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REPORT 

OF. 

THE ACTING SECRETARY OF THE TREASURY, 

IN RELATION TO 

A CLERICAL ERROR IN THE ANNUAL REPORT ON THE STATE OP THE FINANCES- 


Treasury DepartmenTj January 19, 1848. 

Sir: In the report of. this Depaxtment to the two Houses of Congress, 
of the 8th of December last, a single clerical error was committed, by 
omitting to carry into the financial statement which precedes the rest of 
thfe report, a sum contained in the table B, referred to iti said financial 
statement, and made a part thereof. The omission, it will be observed, 
is not in the report itself, for it refers directly to the sum omitted, and 
makes that sum, by reference, a part of the report; but it is a mere 
inadvertence, arising from the failure of the clerk who prepared this 
table for the Register, to enter this Surri therein given into the financial 
statement preceding the rest of the report of the Secretary of the 
Treasury; 

For a long period, under many successive Administrations, this financial 
statement has been prepared by the same clerk in the Register’s office, 
who prepares the tables of receipts and expenditures, certified by the 
Register ; upon which the financial statement made by the Secretar}^ is 
founded. 

This clerk, Mr. John D. Barclay, is well Jcnowii in this city as a gen- 
tleman of the most exemplary character, and as a clerk in this Depart- 
ment for more than forty years, and has never before made any known 
mistake or omission. In this case the omission which he had made was 
discovered by himself, and brought by him immediately to the attention 
of the Department, in his letter accompanying this report, and which 
explains fully and satisfactorily how this omission was made by him. 

This gentleman being responsible to the Secretary of the Treasury 
for the correctness of the financial statement presented by him to the 
Secretary, with the sums filled up as the actual receipts and actual ex- 
penditures, founded upon the tables prepared by him, if ail error appears 
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in that financial statement, or the accompanying tables of the receipts 
and expenditures, the Department would not neglect to animadvert upon 
this omission by Mr, Barclay, to carry correctly the sums from the tables 
to the financial statement of the Department, if his explanation in the 
accompanying letter had not been satisfactory. 

It is due, however, to him, to say that he himself first discovered the 
error, and made it known immediately to the Department, with the expla- 
nation contained in his letter. Whilst Mr. Barclay frankly acknowledges 
the error, he stages that it was committed by him ‘‘in consequence of the 
great press of business in the Treasury Department, day and night, in 
preparing statements to accompany the report of the state of the finances.” 
This statement is entirely correct : but it is due to Mr. Barclay to make 
• it still stronger than he has modestly stated it. 

His labors as regards the report commenced in October last, and con- 
tinued uninterruptedly night and day until the 8th of December, when 
the report was signed. During this. . period of long and unremitting 
labor, both by day and night, he has prepared a mass of tables and 
financial statements unprecedented in the history of this Department. 
It has heretofore been usual to bring the state of the finances down only 
to the date of the 30th of September, the close of the first complete 
quarter of the current fiscal year ; but on this occasion, the first, it is 
believed, since the organization of the Government, the financial state- 
ments and tables are brought down to the. first day of December, a few 
days preceding the date of the report. 

The table B, from which Mr. Barclay failed to. transfer the sum omit- 
ted, is dated the 1st of December; and when it is considered, as will 
appear by reference to the report, that, in addition to many papers 
accompanying it preceding in date the 1st of December, there are more 
than forty of that and of a subsequent date, some idea may be formed 
of the labor attending the preparation ‘ of the report, and especially be- 
tween the 1st and 8th of December, when this error was made by Mr. 
Barclay; and it is due to him to say, that no other error can be found in 
the report or tables, and that it is the first known error or omission ever 
made by him from his youth upwards, during a period of more than 
forty years of most useful, arduous, and uninterrupted labors in the 
Treasury, 

“ Under these circumstances the confidence of the Department and of 
all its officers in. Mr. Barclay remains unshaken, as well as regards his 
high moral worth and great experience, accuracy, arid knowledge of the 
financial operations of this Depaitment. 

It is a matter of congratulation in this case that the omission is of a 
credit given in table B, communicated with the report to Congress, and 
which, therefore, they must have ascertained as soon as the report and 
' tables were printed and laid before them, the omission, being a mere 
failure by Mr.' Barclay to transfer the sum omitted from the table referred 
to and accompanying the financial statement into the correspondirig col- 
umn of’ the financial statement prepared by him for the. Secretary from 
that table. The insertion of this sum in those columns of the financial 
statement where it should have been placed, would have increased the 
receipts and means of the Treasury, as now shown by Mr. Barclay, 
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$6,915,078, and would reduce the loan asked for by the Department to 
a sum not exceeding twelve millions of dollars. 

The amount of labor performed by the head of the Department from 
some time in October till the 8th of December in the preparation of the 
annual report, as well as by the several officers and clerks of the Treas- 
ury, is unprecedented in the history of the Department ; it being the first 
time when a complete review was attempted of the operation of our 
financial system throughout a period embracing .the existence of the Gov- 
ernment, and brought down comjdete to the 1st of December preceding 
the date of the report. During this period^ from incessant labor night 
and day, several of the officers of the Department were subjected to 
attacks of illness, but none so severe as the Secretary himself. He was 
attacked about the last of November, and remained under medical treat- 
\ ment until the report was signed and transmitted to Congress, when by 
increased illness his physical powers became so entirely prostrated that he 
was compelled to relinquish the performance of his official duties, and is 
still unable to resume them. This omission took place but a few days be- 
fore the report was communicated to Congress, and when the Secretary 
was suffering great pain and severe illness. In looking at the sum omit- 
ted by Mr. Barclay, it will appear very similar to another sum actually 
inserted at the same place in the financial statement, both being (the one 
■ inserted, as well as the one omitted) “ from avails of Treasury notes and 
. loansj” and both for a sum of between six and seven millions of dollars — 
the one in table G, accompanying the report, which is inserted properly, 
and the other in table B, which was,- as above stated, inadvertentl}^ 
omitted ; otherwise — notwithstanding the illness of the Secretary when 
he examined the financial statement, and read it over, as well as the 
report, to the proper officers and clerks in the Department, with a view 
to comparison, and to insure accuracy in the financial statement and 
report — the error must have been discovered. But any discovery of the 
omission, either by the Secx'etary or by any of those cooperating with 
him, and so anxious to secure correct statements in every particular, 

■ • was prevented partly by the' confusion arising from the great resemblance 
between the item omitted in table B to that properly inserted from table 
G ; partly by the welhmerited confidence, still unabated, in the accurac}'' 
of Mr. Barclay, so well justified by more than forty years of most useful 
labors in the Treasury, and partly by the illness of the Secretary him- 
self at the date, of the final compaidson, but still more from the exhaus- 
tion' of Mr. Barclay, by his long-continued and incessant labors, and his 
consequent absence at the date of the final ^comparison, otherwise it is 
'not doubted but that he would have observed the error in his own state- 
ment, and that it would have been corrected before the report was 
signed and transmitted. to Congress. 

In looking over the course pursued by the distinguished predecessors 
of the present Secretary in this Departrnent, when an error was commit-, 
ted by them in any of their reports, the best practice was to communi- 
cate it fully and frankly at once to both Houses of Congress, and those 
best precedents and exainples are now adopted. 

Whilst it is- deeply to be regretted that any error was committed, 
although in this case a mere omission to transfer from one statement to 
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another the sum in question, and although that sum in the one statement 
was communicated to Congress in the accompanying table referred to in 
that statement, and therefore must have been observed as soon as the 
report and table were printed, yet it is a matter of congratulation to. 
every friend of our beloved country^ and of every member of both 
Houses of Congiess, that the sum thus omitted to be transferred from 
the one statement to the other diminishes so much the apparent indebt- 
edness of the Government, and enables us to reduce the loan requested 
to a sum not exceeding twelve millions of dollars. 

I am, very respectfully, your obedient, servant, 

McCLINTOCK YOUNG, 
Acting Secretary of the Treasury. 

To the Hon. Geo. M. Dallas, 

Vice President of the United States^ and. President of the Senate. • 


January 17, 1848. 

Sir: 1 have the honor to state that, in consequence of the great press 
of business in the Treasury Department day and night in preparing 
statements to accompany your report on the state of the finances, dated 
the 8th of December last, an error was unfortunately made by- my omit-^ 
ting to insert in the estimate of receipts and expenditures for the fiscal 
year ending June 30, 1848, embodied in your report, four itenis of 
receipts for Treasury notes and loans, specified in the statement B, 
showing the receipts and expenditures for the quarter ;eriding September, 
1847, prepared in the office of the Register, of the Treasury to accom- 
pany said report, and which four items amount in the aggregate to the 
sum of 16,915,078. If this omission had not been made, the estirhated 
means for the fiscal year ending 30th June, 1848, would have been 
increased by that amount, and would consequently reduce the estimated 
excess of expenditures over the means on the 1st July, 1848, from the 
sum of $15,729,114 27 to the sum of $8,814,036 27 ; and also the esti- 
mated excess of expenditures over the means oh the 1st July, 1849, 
from the sum of $36,274,055 99 to the sum of $29,358,977 99. 

I have had for "many yeai's the duty to perform of embodying the 
items of the fiscal report of the; Treasury, and this being the first 
instance wherein I have committed an error, I regret it exceedingly. 
Having discovered it in examining the details of your report, i now 
promptly inform you of the fact, that you may take such means to have 
it corrected as jon may deem proper. 

I am, sir, very respectfully, your obedient servant, 

JNO. D. BARCLAY, 

Hon. Robert J. Walker, Secretary of the Treasury. 


I . i 
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REPORT ON THE FINANCES. 

DECEMBER, 1848. 


Treasury Department, December 9^ 1848. 

In obedience to law, the foUbwing report is submitted t 

The receipts and expenditures for the fiscal year ending June 30, 


1848, were — . ^ , 

From customs-..-:......... $31,757,070 96 

From public lands . . . ^ : 3,328,642 56 

F rom miscellaneous sources ^ . v - 351,037 07 

F rom avails of loans and Treasury notes. ........... 21,256,700 00 


Total receipts > . . ^ 56,693,450 59 

Add baJaiice in the Treasury, July 1, 1847, 1,701,251 25 


• Totalmeans. ......... 58,394,701 64 

The expenditures dming the same fiscal year were. . . 58,241,167 24 


Leaving balance in the Treasury, Jul}^ 1, 1848, of 153,534 60 


As appears in detail by accompanying statement A* 

The estimated receipts and expenditures for the fiscal year ending 
June 30, 1849, are — 

From customs— 1st quarter — by actual returns ... $8,991,935 07 

From customs — 2d, 3d, and 4th quarters— as estimated 23,008,064 93 


32,000,000 00 

Prom public lands . 3,000j000 00 

From miscelianeous sources 1,200,000 00 


. 36,200,000 00 

From ‘leans and Treasury notes^lst quarterr^by ac- 
tual returns, per statenient B. . ^ . . . $10,127,200 00 
From loans land Treasury notes-^M, 
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3d, and 4th quarters — ^per state- 
ment C - $10,568,235 30 

$20,695,435 30 

. Total receipts - ----- 56,895,435 30 

Add balance in the Treasury, July 1, 1848 — 153,534 60 

Total means as estimated - - . - 57,048,969 90 

Expenditures, viz: 

The actual expenditures for 1st' quar- 
ter, ending September 30, 1848, 

were. $17,866,104 91 

As appears in detail by accompanying 
statement B. 

The estimated expenditures duriug the 
other three quarters, from October 1, 

1848, to June 30, 1849, are — 

Civil list, foreign intercourse, and mis- 
cellaneous * 12,169,354 61 

Army proper, &c. - i0,464,809 80 " 

Fortifications, ordnance, arming mili- , 

tia, &c....-- 1,846^697 29 

Indian department- 1,589,158 18 

Pensions 722,706 12 

Naval establishment. . — 6,089,032 56 

Interest on public debt and Treasury ’ 

notes 3,285,422 28 

Treasury notes outstanding and pay- 
able when presented — - 161,989 31 

— 54,195,275 06 

Leaving a balance in the Treasury,. Juty 1, 1849 $2,853,694 84 

The estimated receipts and expenditures for the fiscal 
year commencing July 1, 1849, and ending June 30, 

1850, are — 

From customs $32,000,000 00 

From public lands . — — 3,000,000 00 

From miscellaneous sources - . 400,000 00 

Total receipts. 35,400,000 00 

Add balance in the Treasury, July 1, 1849 2,853,694 84 

Total means as estimated $38.j253,694 84 

The expenditures during the same period, as estimated 
by the several Departments of State, Treasury, War, 

Navy, and Postmaster Gener^, afe^ , . ; 

The balances of former appropriations, which will be 

required to be expended in this year $3,762,537 ^9 
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Permanent and indefinite appropriations., $5^297,512 52 

Specific appropriations asked for this year 24,153,102 92 

33,213,152 73 

This sum is composed of the following particulars : 

Civil list, foreign intercourse, and mis- 
cellaneous — $9,347,790 91 

Army proper, &c. , . . . - - - ^ 5,902,428 6l 

Fortifications, ordnance, arrhing militia, 

&c. ..... . - 2,242,559 00 

Indian department 1,104,014 45 

Pensions ' 1,458,400 00 

Naval establishment 9,358,857 38 

Interest on public debt and Treasury 

notes .• 3,799,102 38 

Leaving a balance in the Treasury, July 1,;1850 5,040,542 11 

^ \ ' ■ . $38,253,694 84 


This statement shows a balance in the Treasury on the 30th June, 

1849, of $2,853,694 84, and a balance in the Treasury on the 30th 
June, 1850, of $5,040,542 11.. 

In the estimated expenditures for the year ending on the 30th of June, 

1850, are included balances of appropriations amounting to the sum of 
$3,762,537 29, a considerable portion of which may not be required. 

Unless new and extraordinary expenditures are authorized by Con- 
gress, no further loans will be required, and the public debt, may be 
reduced. . ' . ^ 

The whole net revenue from duties^ during the entire period of four 
years and three months* of the. operation of the tariff of 1842, (per table 
P,) was $101,554,653 12, being an annual average of $23,895,208 32. 
The net revenue received from the tariff of 1846, during its entire opera,- 
• lion from 1st of December, 1846, to 30th of September, 1848, (per table 
E,) was $56,654,563 79, or an average of $30,902,489 28 per annum, 
being an . average of $7,007,280' 96 more per annum under the tariff* of 
1846 than was received under the tariff of 1842. 

‘ The net revenue for the first, fiscal yea.r under the tariff of 1846, (per 
table A,) was $31,757,070 96, being $757,070 96 more than the esti- 
,male of this Department; and this amount would go on augmenting 
every year under this act, with a favorable state of foreign cominerce 
and industry, in a ratio at least as. great as the increase of our population. 
As the high duties under the act of 1842 were rapidly substituting the 
domestic articles and excluding th.e foreign rival, the revenue must have 
declined. ' If how’ever, the^act of 1842 had jdelded'the average revenue 
received during the. period of its actual operation, this, we have seen, 
would have been an annual loss of .up wards of seven millions of dollars, 
as compared with the averagehevenue’of the tariff of 1846. With such 
a result, instead, of a large ’surplus on the. 30th of June, 1850, there 
would have been an addition of more than twenty-five millions of dollars 
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to our national debt, which must 'hhve gone on rapidly increasing, 
requiring in time of. peace new .and large loans to be . negotiated. If, 
also, the proceeds of the sales of the public lands were taken from the 
Treasury for distribution among the States, the augmentation of the debt 
and accumulating interest would have been still more rapid and alarm- 
ing. From this disastrous, condition we have been saved by the tariff 
of 1846, yielding from reduced taxes an average :extess,. thus far, of 
more than seven millions of dollars over the average receipts from the 
tariff of 1842. Had that act remained in force during the war, from 
dirninished revenue the loans must have been greatly augmented in 
amount, with a small and declining income, and instead of premiums 
realized large discounts must have been allowed. That, the .revenue 
would have declined, results from the position of. the protectionists, that, 
by continuing the system a few years, they would supply the whole 
home market with the protected domestic articles,, when the foreign 
importation must cease, and the revenue also. The result, then, of pro- 
tection must be the annihilation of, the foreign import trade of the country^ 
so far as regards protected products. With the exclusion or diminution 
of imports, the exports must cease, or be reduced, for foreign nations 
could not buy then. . , 

. We exported last year (per table F) $130,203,70.9 in value of domestic 
products and fabrics, . exclusive pf specie; and under low duties this 
must go on augmenting. But how can foreign countries -pay for these 
exports if we will take no imports, or very few, in return?. .Clearly our. 
exports must in time cease, or fall to a. very small sum; the foreign 
markets must be destroyed, and the price of bur staple exports of cotton, 
of rice, of tobacco, of breadstuffs, and provisions, must deoline ; .for we 
Sannol take the return in 'specie from abroad- without exhausting those 
markets in a single year; nor can we consume at home this augmenting 
surplus. The British enipire (per table G) took from us (not during the 
year of famine, as it is bailed,' of 1847, but) in 1848, om 
exports, including cotton, ricb, tobaceOj breadstuffs and provisions, and 
other domestic articles, exclusive of specie, of the value of .$78,741,416, 
and Great Britain and Ireland of the value; of $64,222,268 ;. arid this is ' 
the trade of our best foreign customer,, which , protectionists propose tO‘ 
sacrifice by high or prohibitory duties. If the tariff , of 1842 g^adui^y 
excluded, as it must, nea;iiy all British fabrics, . could they "take 
$78,741,416 in value of our exports, whilst we would tak:e from them 
scarcely, anything but specie in exchange? Such a trade w;ould exhaust 
Great Britain of her surplus specie in a single year, ahd.leave her nothing 
with which to purchase our exports ; and so in regard to all other natioriSt 
Thus ^vould go our foreign markets, commerce, and revenue, and writh 
them our carrying trade; and otir vessels and steamships would re'main 
at the wharves without freight. • ' ' • ' 

If- the importation of protected ^articles would rapidly decrease when 
the foreign were high in price, and specific duties, operated as a'^protec* 
tion, under . the tariff of 1842, from 41 to 243 per cerit., (per table H, 
compiled from Treasury returns in 1844,) what must not have been the 
decline of importation and revenue when the foreign article fell, as it has 
in .many cases, 'fifty per cent j bringing up the specific -duty from .41 to 
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82, and from 243 to 486 per cent.? This fact illustrates another objec- 
tion to the specific duty, namely, that although it professes’ to be station- 
ary, it is in fact constantly augmenting, from reduced prices of foreign 
articles. Experience proves that from improved machinery, new inven- 
tions, and reduced cost of .production, the foreign articles are constantly 
diminishing in price, ! whilst the ^Specific duty remaining unchanged, it is 
continuaUy increasing' in ratio as an equivalent ad valorem,, and the pro- 
tection augmenting every year. Thus, if the price of sugar was six 
cents a pound, and the duty three cents, it would be equal to fifty per 
cent, ad valorem; but if the price of sugar fell to three cents, the duty 
would have risen to one hundred per cent.; ad valorem ; thus doubling 
the protection, and continually augmenting with decreasing, foreign 
prices, until, the dufy becomes prohibitory, and the revenue on such 
articles disappears ; whereas the ad valorem bears under all changes, of 
price ;the same exact ratio to the cost of foreign fabric, and- therefore is 
the most just and equal, as also necessarily insuring a larger revenue. 

Annexed will be ibun’d the table marked H, of seventy-four principal 
protected articles, prepared at the Treasury Department in 1844, from 
actual returns, and- attached, together with others, to the very able 
report of Mr. McKay, from the Committee of Ways and Means, of 
March 11, 1844, embracing coal, iron, glass, salt, sugar, cotton goods, 
&c., &c., showing the actual specific and minimum duties under the 
tariff of 1842, on those 'articles,, and the equivalent ad valorem, ranging 
from- 41 to '243 per cent. Now, if these foreign articles have fallen in 
price since that date 50 per cent., the equivalent ad valorem would of 
course now range from;.- 82 per cent, to 486 per cent., and would go on 
increasing- as’ the foreign article diminished in . price,' . soon becoming 
absolutely prohibitory and destroying all revenue. In this aspect of the 
ca$e, the objections to the specific duties as a permanent system, with a 
view, to revenue, are insuperable; whilst their unjust operation upon 
labor, in imposing so much higher duties, as an equivalent ad valorem, 
on the cheaper than the more costly qualities of goods, cannot be suc- 
cessfully defended. 

Our manufacturers do not desire the restoration of the tariff of 1842. 
They know, from its excessive and prohibitory duties, it will soon anni- 
hilate imports and revenue, and produce a reaction fatal to the, protec- 
tive policy; ' They know, ialso-, that from its immense bounties, ranging 
at present prices -from 60 to' 300 per cent., it’ will stimulate domestic 
production in a few years to such an extent as finally to prove most dis- 
astrous to our manufactures. That which our manufacturers now 
desire, is what they regard as moderate duties, made specific in certain 
cases. But these specific duties will, as has been shown, be found con- 
stantly augmenting in ratio under .the operation of the general principle 
by which the foreign article is continually tending to. a diminished price 
whereas the ad valorem, always bearing the same proportion to the 
value of dhe: import, is therefore always the most just and equal, and 
yielding the largest revenue.' The augmented' revenue under the tariff 
of 1846 has proved^hat ad valorena duties Can be fairly assessed and 
collected. It is shown also by the returns, that' this augmented revenue 
is derived from a comparatively small amount of foreign imports con- 
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sumed in the United States ; that amount, as shown by the table before 
referred to, (marked F,) of all these foreign imports thus consumed in 
the year ending 30th June, . 1848, exclusive* of specie^ being but 
$127,4^0,012, upon which was realized a net revenue of $31,757,070 96. 
It appears also from- the table, that, so far from this tariff having filled 
the country with foreign goods beyond its capacity fqr consumption, the . 
domestic export last year, exclusive of specie, actually exceeded by the 
sum (per same table) of $2,713,697 the foreign imports, exclusive of spe- 
cie, consumed the same year in the United States, inclu,ding all articles 
but specie, both free and dutiable; thus' showing a balance of foreign 
trade in our favor, without taking into view the immense profit realized 
in the foreign market on our exports, generally estimated at about fifteen 
per cent., or the profits of freight and navigation. This was not a year 
. of famine abroad,; but of abundant crops in Europe, attended also with 
. revulsions there highly unfavorable to our commerce, creating innumer- 
able foreign bankruptcies, by which vast sums were Ipst to American 
creditors, required to be replaced by the expoit of.ouf specie, which 
was /greatly augmented by the discredit in oUr market of all bills drawn 
on our foreign shipments, producing, by this artificial rise of exch^ge/ 

. an unnatural dcrriand for specie, and a consequent exportation. ' But all 
this specie must soon come back’ to our country, except so far as. it is 
lost by foreign bankruptcy. . ' . 

It appears that for the year ending June 30, T848— not of famine, but 
of abundant crops in Europe— our exports of breadstuffs and« provisions' 
(per table I) amounted to the sum of $37',472,751v being largely more 
than double the average annual export during , the tariff of 1842. The 
result this year demonstrates that even without a famine, and in seasons 
of. good crops abroad, and. even when their means were exhausted the 
• preceding jeax by an unprecedented loss of specie, producing' unparal- 
leled revulsions and bankruptcies, yet with low duties enabling them 
to exchange their fabrics for. our surplus of agricultural products, they 
.could and did take a large amount of our breadstuffs arid provirions, to 
. the value of $37,472,751.. 'Thus, whilst our farmers' found this large 
foreign market for their surplus j' which other-wise must have remained 
unsold here, our navigating interest received a new impulse as well as’ 
our commerce, our tonriage haying increased during the last year (per' 
table F) from 2,839,046 to .3,150,502 tons, being rriore than three times 
. the increase we ever realized in the' same time under any protective 
tariff, and making the whole increased tonnage, under the tariff ofT846, 
588,417 tons. The increase of our commerce during the two years 
since the enactment of the tariff . of 1846 has been so great that dur’ 
domestic exportSj exclusive of specie carried abroad, exceeded, by the 
vast surri of $80,605,181, the exports of the two years preceding under 
the'tariff of 1842. 

"Whilst the tariff of 1846 has thus augmented our commerce, tonnage, 
and revenue, it has seen the country pass uninjured through the ordeal 
of an expensive foreign war, absorbing and withdrawing from industry 
nearly fifty millions of capital for loansi It has seen the great revulsion 
in England of* 1847 pass over us almost .unharmed, whilst the general 
overthrow of Governments on the continent of Europe, with the unparal- 
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leled destruction of confidence, credit, and industry there, arid with mil- 
lions lost to our merchants by foreign bankruptcies ; yet, even through 
this ordeal, under the benign influence of the tariff of 1846, the country 
has passed, and is still prosperous and progressive, . and prices of rdan- 
ufactures are far. less depressed than has been , the case in all such pre- 
, ceding revulsions. . 

Upon’ the reenactment, of the tariff , of 1842, or any similar restrictive 
measure, smuggling to a vast extent will become an organized system. 
By ‘estimates. from the Topographical Bureau and. Coast Survey, hereto 
annexed j (rnarked A A and B B,.) it appears that our direct maritime 
ocean front, exclusive- of bays, inlets, islands, &c., amounts to 5,120 
miles, our, frontier .upon Mexico to 1,456, and our frontier upon the Brit- 
ish possesions. to 3,303 miles— making in all 9, 879 . miles which we 

• have to. guard against smugglers. But if, in addition to this, as must 
,be done, we take the shore line of the United States pn the Atlantic, the 
Pacific,. and the Gulf, including the bays, sounds, . and other irregulari- 
ties of the sea shore, and, of sea islands, arid the rivers to head of tide, 
it makes a .distance of 33,063 miles, as estimated by the Coast Survey; 

. which, added to 4,759 miles of frontier upon the British and Mexican 
possessions^ constitutes an entire line open to smugglers, of 37,822 miles’; 
to protect which againstillicit importation, under the temptations of such 
a tariff as that of 1842, would be impossible. 

In this manner smuggling, so debasing and demoralizing, so destruc- 
tive of revenue, so injurious to the honest trader and to the whole- country, 
creating a contempt for the laws . and aiuhority of the Union, would 
become the safety-valve’Vof the protective policy, by the operation of 
causes beyond'all governmental pontrol. 

• Since my last report, the continent of Europe has been convulsed by 
revolutions and civil commotions, paralyzing their commerce, credit, and 
industry,- apd diminishing our trade with them, compared with what- it 
would have been if these events had not occurred. Nevertheless, such 
have been the advantages of our more, unrestricted commerce with ail. 
the world, that the estimates of revenue for this fiscal year, presented in 
my last report, may yet be realized— the quarter ending on the 30th of 
September last; being the first quarter of the present fiscal year, having 
yielded $8,9.91,935 .,0.7. 

The adoption by each nation. of high tariffs is a war upon the labor of 

• the wwld. As late mpre .productive, capital is rnore. rapidly 
increased and wages augmented ; yet the tariff, by compelling each 
nation to employ a portion of its industry in articles which can be pro- 
duced more cheaply abroad, and refusing the exchange, forces labor 
throughout .the world into less profitable pursuits ; and, as a consequence, 
diminishes the prod.ucts of labor as’’ well as its 'wages. Thus, if silks 
can be manufactured at a less cost in Europe, and breadstuffs more 
cheaply in this country, and by high tariffs we prevent the impoxt of 
silks here, whilst by similar tariffs abroad, or their inability to purchase 
frond us because we will , not take their fabrics in exchange, our" bread- 
stuffs are excluded to a greater or less extent from their markets, and 
their silks from our own, labor is forced in both' countries into less pro- 

. ductive pursuits, and both parties have sustained, a loss. International 
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tariffs diminish the aggregate valuQ of the profits of labor to: the extent 
of hundreds of millions of dollars every year, arid reduce correspondingly 
the wages of labor. It would be most useful to examine the tariffs of 
all .nations, and' ascertain how much labor in each is thereby diverged 
into less productive pursuits. These tables have never * yet. beeir col- 
lected; but if of the thousand , million people of the earth, the labor of 
two hundred millions is thus rendered less profitable to. the extent of one 
cent a day for eachi, the annual loss would be six hundfed millions of 
dollars. Man wa,s commanded' to labor.; but he was. permitted. by. his. 
Maker to employ his industry in each country in those pursuits for which 
it was best suited, and where, hi’s labor would be'less severe and better 
rewarded. But the, laws of man,; by high duties, diminish the products 
'of his industry, thus augment his hours of toil, and deprive him of the 
time designed by his Cxeatpr fon the acquisition of knowledge. These 
laws, also, whilst. dimiriishing. the wealth of nations, produce discord 
between them, each by high tariffs proclaiming war upon- the industry 
of all others. Under free trade, each will profit by. the labor: of 

every other; each wifi. employ its industry in those pursuits for which it 
is best adapted, and ’ the surplus of each be thus exchanged with the 
others by a reciprocal commerce beneficial ip all parties. ^ The true 
industrial interests of nations are identical ; and in exchanging with each 
other the products most cheaply produced, by each, labor . every where 
benefits labor, m^ his brother man, and .nations each other ; ‘and their 
only antagonism is introduced by human legislation. . The doctrine of 
free trade is the petition of labor; to employ itself everywhere in those 
pursuits best adapted by nature to every country, and: yielding therefor 
in each the largest products and highest wages. It looks upon, our race 
everywhere as friends, .as brethren; as equal in fights and; u^^^^ in 
interest and destiny.. Rightly understood,' there is perfect unity of 
interest between nian and* man, and * nation and ns^tioiri^ ^ 
capital and labor. . . . 

We see the benefits. of reciprocal free trade, amorfg att the States, o^^ 
this Union ; although their vvages, products, ^and^ fabrics are as various 
as those of •separate nations,, yet. all the’ States:, find .it to- theii^t^^^^ 
interest to admit freely, the products of, each. The benefits of this 
unrestricted reciprocal commerce constitute the great bond' of interest, 
constantly augmenting, which keeps together the.Warious parts; .but if 
the. protective doctrine be true, it would be the rdal interest of each and 
of all these States to irnpose duties upon similar products in others for 
the prbtection. of the people of each State. Yet clear as is.:this’ proof of 
the benefits of reciprocal free trade between the States of this Union, the 
principle, as a question of political econoiny, is the same extended to 
other States not united with us under the same Government. The dif- 
ference in their political institutions- cannot affect the great principles of 
commerce. The local laws of Ohio and Louisiana, of Mississippi and 
Massachusetts, are more variant in , some respects than those of many 
other States beyond the limits of the Union. Kow, Whilst we; acknbwU 
edge, the benefits of reciprocal free trade between .these,ffour States,* thus 
. differing ih. their local institutions, wages, and products, the protection- 
ists deny that it would- be beneficial to establish reciprocal, unrestricted 
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commerce With oth^ States beyond our limits. Yet variant forms of 
government can malie no difference as to the reciprocal benefits of com- 
merce. If free trade be beneficial among all republican Statesyit might 
at least be extended to them, although monarcluea were excluded ; but 
none will rnaint'ai’a that nations should restrict their commerce, with each 
other, because they differ, in th^ form of ^government. Although gov- 
ernments : may differ; we ar^ one race throughout the globe ; the toiling 
millions who iphabh it have one interest; and, as a question of political 
economy, the benefits of ft whether extended 

to States within , oi^ beyond the Mmits of the and each 

State, though separated hereafter, by some catastrophe ftom every other 
State, would be al&e still benefited by reciprocal ftee trade among the 
whohy. for their commereial interests would not change, with the separa^ 
. tion from the ebnfederacy; ' 

^ A Congress; representhig the several , Stat^^^^ of this, Union perceive how 
injurious would be. th e effect of a tariff by any one upon its oWn interest 
and that of .all the , States. Now,, trade ' is not geographical or political ; 
and if a congress of delegates^ dll nations; were assembled, they 
. would spon perceive that commerce was a; unity that it was not local, 
biit international ; ^ and, that tariffs by oiae: or . niore > nations, on the pro- 
. ducts of others,, were as: injurious to each and to all nations, as would 
be a tariff in one State upon the productions of all the other States of the 
Union, If, then, in such a congTess of. ail nations, reassembling from 
time to time:, their several tariffs, were discussed, and their injurious 
effects upon each and every- other nation demonstrated, the whole pro- 
tective system^ throughout- ^ world wo the light of such 

an investigation ’V^henevef the: b are beyond the reach of* 

man, there .is. ,perfect order under the ;& o.f almighty power ; but 
wheneyer nian /can ;disturb these 'fe and injury are sure to 

ensue.. .The earlb,< the sum and coum systems wheeling through 
universal space, move onw^d in perfect ordier. and beauty; but even the 
harmony of the spheres; would be disturbed,: if the legislation of man 
could interfere: and arrest the laws of natures /The natural laws which 
. eontrol trUde betw.een natioiis^: and regulate the relations between capital 
and. profits oa the. .one hand wages.and labor on the other, axe per- 

fect add harmohious, and the laws of man which would effect a change 
are always injurious. The laws of economy are fixed and 

.certain, jjet them; alone : is all that is required of rnan; let all interna- 
tional exchanges of prpducts move as freely in their orbits as the 
heavenly, bodies; in their; spheres,, and their order and harmony will be 
as perfect, and their results benefiGial, as in every movement under 
the laws . of natui:e, .when undisturbed by the errors interference of 
man. ■ '* r 

If labords dear here and low abroad, in the exchange of products we 
get more of theirs for a smallcr amount of ours, and gain by the exchange. 
The. cheapness, of foreign; labor is an argument in favor of exchange with 
them. Thus, if we Goncede -ns to linens that Europe, from cheap labor, 
could, afford to sell two yards for; what one would cost hete, it would be 
our.interest to purchase from them at the reduced price. But according 
to the protective theory, the che.aper the foreign labor; and the lower the 
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price of its products, the more should we exclude them by higher rates 
of duty. In' the absence of duties,/ we' will exchange our surplus pro- 
ducts for their cheaper fabrics; and our labor ' beings applied to the . 
production of articles thus exchanged abroad, wages will be^ enhanced 
here by obtaining more extended markets for our products,, and getting 
for them a greater quantity of useful articles at lower prices^ Iri the 
absence of tariffs, the division of labor would be according ta. the laws 
of nature in each nation, and the surplus pf each y?;puld. thus be 
exchanged among the whole, each employing its labor only, in the. most 
productive pursuits, and therefore the aggregate profits would be largest^ 
If labor were so low in any foreign country that they could furnish, us 
goods at alniost nominal.' prices, ^and these cheap article^ were such as 
we wanted here, it would be our interest to purchase them in exchange 
for our products; and. the cheaper the foreign :articles>. the grea^^^^ 
would be our gain in the exchange. It is a strange objection to the pur- 
chaser of foreign articles, "that the price is too low, * ‘ « 

The argument -that Aye. must encourage our infant manufactures was. 
always fallacious, for they would encourage themselves Ss soon as the 
country was adapted to themi . But axe they now infant manufactures? 
We have called them, so for sixty years'; and will they eyer cease to be 
infant manufactures until weaned from legislative protection? . • 

On the first of February next,, the.. markets qf Great Britain will be 
open to our breadstuffs at nominal duties : shall^^we enlarge the markets 
for our products by selling them to Great •. Britain in. the only way in 
which she can purchase them for a . series of yearsyby taking in exchange 
such of her fabrics as she can seU t.p . us at cheaper rates than we can 
make them ? To the • farmer of the planter this is juk a ^questiori whether 
he shall have two markets or onoj or whether he shall sell more at a higher 
price, or less, and at a \lower' price. If it be. qur' interest, ito shut out 
British fabrics, it would be theirs to renew their corn daws and exclude 
our breadstuffs from their markets., ’ . 

It is said that other nations will not take our products in exchange for 
their fabrics; but with reciprocal free trade they must take therti, by the 
universal rule that the purchaser will buy the cheapest articles without 
inquiring whether they were made, at home or jabroad.. ' To force our 
industry, by protective duties, into less productive pursuits by forbidding 
these exchanges, is to increase . the amount of labor and diminish its 
products, 'or, in other words, tp force our workmen to labor more and 
receive less. . . .• , . 

The people of the Union, as consumersj .pursiung. their true interests, 
if left to their own choice, unfettered by. legislation; will purchase the 
best and cheapest articles. But this is restrained: by law , and the com 
sumef s compelled, by high duties, to purchase only, or chiefly, domestic 
articles ; because this, it is said, will encourage home industry. 'But the 
foreign import has been purchased by some domestic export. ^ .The 
barter may not have been direct— various factors niay have intervened; 
bills* of exchange may have been used, or coin may have a.djusted occa- 
sional balan 9 es; but iri a series of years, in the aggregate, international 
trade is but an exchange of products.. Thus, the foreign import being 
exchanged- for some. A.merican export, our own home industry, .which 
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produced that export, has been better encouraged than if forced bylaw 
into some other pursuit, rendered profitable only by high,, duties. 

The temporary high price of labor in a particular employment is often 
imputed to the tariff. > But if it be conceded that the protected articles 
are thus enhanced, this additional price, paid by the consumers, is so 
much capital taken from them by the tariff to the full extent of the 
increased price, which otherwise would have constituted a fund for the 
employment’ of labor and the payment of wages.. If, then, anything is 
■ gained in the enhanced price by a particular^ branch ot‘ industry, ^it is at 
the expense of all others, and must result in a diminution of wages, 
depending as they do on the aggregate profit of all the capital and labor 
of the country, and not upon that employed in any particular branch of 
industry. Thus, while wages may be temporaril}’- augmented in some 
pursuits favored by law, they ai'e diminished in all others, and the 
wages of a great majorit)^ of laborers would be reduced, and finally of 
all. ' 

From the diminished aggregate capital, there follows a diminution of 
the aggregate wages paid in a nation. A vast majority of the labor of 
this country is employed in agriculture, conimerce, navigation, and the 
non-protected pursuits; and if these are depressed, their profits are 
reduced, the wages of those eniployed in such pursuits fall, many are. 
thrown out of employment, and thus a. general fall of wages ensues, and 
the protected manufacturer eventually obtains labor at a reduced rate. 
The effect of a protective tariff; in truth, is not to enhance wages, but to 
depress them, and render capital invested in manufactures more profit- 
able by enhanced prices of the protected fabrics. Wages throughout the 
whole country become lower than they were before, because the aggre- 
gate profits of the capital of the nation engaged in all its industry is 
diminished. "Wages in one branch of industry cannot be high when they- 
are low in all others ; for wageis, like all other commodities, unfortunately 
will soon find the same level. The aggregate profits of all the labor of 
the country, and not of any particular branch ofindustiy, constitute the 
fund out of whiph wages are paid ; and if that, general fund is reduced 
by^ diminished profits, wages throughout the whole country must event- 
ually fall. If, then, the great mass of labor in this country,, and of cap- 
ital, is invested in agriculture, commerce, navigation, and such branches 
of industry as require no protection, and these pursuits are injured 
a protective tariff, either by diminishing the market for the surplus raised* 
by those thus employed, reducing the price of what they sell, or com- 
pelling them to pay more for what they buy, there must be in time a 
general fall of wages throughout the country, even although a particular 
branch of industry may have been rendered more profitable by a pro- 
tective tariff. This duty, then, instead of protection, is a tax upon the 
whole industry of the country invested in pursuits requiring no tariff. 

Nor is it any mitigation, but an aggravation, of the evil, that some 
- other nsitions impose high duties. on their own consumers of foreign pro- 
ducts. The foreign duty may or may not prove injurious tofour indus- 
try. If the American article is still in some cases sold abroad to their 
^ consumers at a price enhanced by their duty, the injury may have been 
to that extent to them only, and not to us; but when, by way of reliev- 
VoL. VI. — 19. 
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/ ing us from this injury, whether real, or imaginary, we impose a tax 
• upon our own people as coiisumers, by compelling them to pay high 
prices for foreign products by high duties, we only augment the evil. 
■Reciprocal free trade is best for all; and reciprocal high duties worst. 
When it is • said, if foreign nations tax our produce by high duties,- we 
must tax theirs in the same manner, we forget that their duty on foreign 
imports falls mainly on their own people who purchase such imports, 
and so likewise our tax on foreign imports falls chiefly on bur own people 
who purchase them. Let us buy such imports ,as, we desire at low 
prices, and the diflference of price that is thus sa.ved to our people is so 
much gained as an additional capital to encourage pur own industry, to 
increase employment and the wages of labor. , - 

^ But if the sykem of reciprocal taxation is wrong, what, argument can 
be oftered in favor of high duties upon fabrics of foreign nations, when 
they receive our exports at a nominal duty in exchange? Formerly, our 
protectionists admitted that if .Great Britain would freely receive our 
’ . breadstuffs, we should take their fabrics at low duties, or free of duty, 

in exchange.- Then the corn laws were in full force in Great, Britain, 
and it was supposed would so forever remain. But the system was. 
repealed; and oiir chief agricultural products are now invited free of 
duty, or at a nominal duty, on the 1st of February next, into all their 
V ports. Our protectionists now abandon their former position, and main- 
ttiin that it injures our farmers to purchase' British fabrics at low prices, 
even though England will take our breadstuffs at a nominal duty. in 
exchange, . , • • > , 

Wages can only be increased in any nation, in the aggregate, by aug- 
menting capitd, the fund out of which wages are paid..; and the capital 
gained by saving in the diminished cost of production and prices to the 
consumers, will invest itself iiVnew pursuits, necessarily augmenting the 
demand for labor, and, as a consequence, its aggregate products, profits, 
and Wages. On the other hand, the destruction or diminution of capital, 
by destroying or reducing the - fund from which' labor is paid, must 
reduce wages. It is^ not, however, by the transfer of the same gimount 
of capital by law from one pursuit, to .another, that the a.ggregate capital 
and profits of national industry can be increased, -but by the augmenta- 
tion of capital, whether by saying or otherwise; and the radicd defect 
of the restrictive system is, that the tariff never, augments capital, but 
simply changes the pursuit^ in which it is invested, and therefore can 
never augment wages. On the contrary, it must, in , the aggregatOj 
ylepress wages, by preventing a saving of capital for the employment of 
labor and the increase of its wa,ges.^ , . ' ■ 

- Our ai'guments for low duties, as has heretofore been conceded by ^ 
our most distinguished protectionists, insured the repeal of the British 
corn laws.. , Arguments here in davor of protection present .to all nations 
the supposed benefits, of restriction, and would therefore persuade them 
all to enact high tariffs. Our argument in favor of free trade appeals to 
.all nations to reduce their duties on our products ; whereas our argu- 
ments- for protection are reasons offered to all, nations to raise the duties 
on our exports^. Our arguments would persuade them, all of the mutual 
' benefits of recipi’ocal free tradCj and teach the doctrine of international 
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unity, of interest; whereas the other attempts to prove that their interests 
are aiitagbnisticah and Will -be be,st consulted by each , inflicting the- 
gi'eatest injury upon the others by high tariffs.- The one would be read 
abroad in their legislative and executive councils in favor of a reduction 
of duties bn our products ; the other would- be quoted in favor of increas- 
ing such duties. ■ . ' “ , - . ' ' 

High tariffs should he 'most useful- where they are the most effective^^ 
Let us take the interior of New York, remote not only from the ocean j 
but from railroads and canals. ' Now, if the duty Were . twenty per cent, 
on the import ai'riving at the .city of NeW^York, hr its wcinage^ that city 
and its heighborhobd, by the protective thebry, should be more injured 
by the irnportation than the interior of the State,- the freight to which, bh 
many foreign afticleSr m^^ 20 per cent, io/ the cost, making the 

whole, enhancement of price' 40' per 'cent, ja.nd thus operating asadoubfo. 

* protection; dii the interior, compared with the- seaboard. Now, if the- 
restrictive, theory he true, the resident of the' interior, being better' pro^- 
tected, the- tariff and freight mp the foreign' article .operating as^a- double 
duty, .should be more. prosperous than the resident of. the seaboard; but 
the farmer’s products are highest upon the seaboard, and lower at every 
point as we retire from it; lower at Albany and Buffalo;; still lower at 
Erie, Cleveland, Detroit, Chiea.go; La Salle-; ' Whilst the price of all the 
farmer buys is proportionally enhanced ; ahd nothing but the fact that . 
his lands are cheaper in proportion as. they are remote irom the^ foreign 
market, enables him to, sustain the' competition^ 

The protective ^ system- is^ agrarian and , a war . -upon property. It 
attempts to organize labor and capital by law, adding to, the profits of 
one pursuit by reducing that -of another. . It is ; incompatible with the' 
security :pf capital or labor, for is but the. accumulatipn of the 

gains'of labor ;,\and, therefore, whatever destroys the security or profits 
of capital results in an equal injury to labor. Besides its injurious effects 
upon indusfryy it is -an ^arbitrary and despbtic power; and if the people 
should become accustomed to its- exercise," looking for legislative support 
and proteetionv it would terminate in a struggle for the division and dis-^ 
tribution .by Congress every year of property, profits, and capital' arhong 
the favored classes; No legislation of man ' 'can cha nge the law of capit^ 
and wages---nam'ely,‘ that as capital augments, being the source febm 
W;h-ich wages are paid; there will be an increased demand for labor, and 
a- consequent addition to its reward. Qapital and wage& are the 'weights 
iff the opposite sidc^ of the scale', vibratingmnder unchanging laws,- 
v^ages-ascendihg as capital is- augmented, and descending as the capital 
is reduced'. If, then; we would augment wages,- as every lover of man- 
kiiid must desirCV we must increase capital, which no tariff or organiza- 
tion of labor can effect, although it may transfer capital: from one pursuit 
to , another, aiwtiy s diminishing the Aggregate profits when- the transfer is 
forced by law* ' , ■ , ' 

The belief is: erroneous, that . a« manufacturers' increase, in, number, 

_ skill, capital, and products, they will perpetuate high tariffs. When 
they attain- this conditiony and their fabrics- exceed- the home demand, 
they wilL desire' free , trade to open to them the foreign markets; In Eng- 
land j thisds now the case';^ and their manufacturers: are the great, advo- 
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cates of free trade, a!s our manufacturers in time will be, and ultimately, 
unite with all other classes in desiring the abandonment of all tariffs and 
custom-houses, and the repeal of 'all restrictipns on>commerce../ 

Congress having .extended the revenue, laws to- Oregon, and created 
Astoria the port for that. district, the revenue-cutter, Cornelius W. Law- 
rence. was ordered to that coast, uhder the. command of .Captain Alex- 
ander ,V. Fraser,' an- officer of talents, -z.eal, and fidelity. 'T noast. 
survey was also' extended there, ':and, through its aid buoys will ^ 
located and light-houses constructed as directed ..by /Congress. .The-- 
revenue laws not having been' extended to California, .no \dutiesxQuld be 
collected there; but the Department ,exei;cised^ authority by 

issuing the circular hereto annexed, . (marked Y,)- free trade, 
under the Constitution, between jts po'rts/arid those of the rest of the 
Union, at the Same time, guarding the revenue from loss as far as practF 
® cable. It is recommended that, besides Astoria, collectiofi , districts be 
authorized at San Diego, Monterej^., Puget’s Sound, and San -Fraricisco, 
upon the Pacific. Our maritime frontier upon.- the P acific is now nearly 
equal to' our. Atlantic coast, with huiny excellent bay§ and. harbors, 
admirably /situated to command the trade of Asia and of the whble 
western cO.ast, of America, whilst 'our' coastwise., trade, between the. 
Atlantic, the Gulf,' arid Pacific must soon become of great valuer Cou- 
gress having directed: this Department to recommend such measures 
as will increase our commerce and revenue, it is suggested that, if we 
desire a lucrative trade and augmented revenues from our Pacific coast, 
this object can best be accomplished by many addj.tioifial : steamships 
upon that ocean as/ well as upon the Atlaiitic mid the Gulf .Beneficial 
as this system has proved upoiy the Atlantic^ and the Gulf, in aug- 
menting our commerce 'and revenue, /Our tOnriage and navigation, it is 
still better adapted to the Pacific and . the longwoyages along its shores 
'and t'o. Asia. ‘ • ' > • . ■ 

This tranquil ocean, as indicated by its name) more subject to calms, 
is better adapted to: steam than the more boisterous; Atlantic, and with 
less daiiger of injury do the . machifiery. . The calms, of the Pacific, so 
often retarding the sailing vessel, make .shorter aiid safer the ;yoyage ;of 
the steamship, whilst . at j other peridds: ,the trade vyihds^ /blowing, for 
months Continuously in one direction,. hot affectingr the course of the 
' steamer, but forcing sailing vessels so ^many thou.sahds of miles out^pf 
their way, render steam neCessaiy to the/profitable; navigation of that 
ocean. From all these causes, the Pacific hiust; become the principal 
theatre of the peaceful* triumphs of. the great expansive power of steam 
and we must extend its use ffiere, under , our own flag^ if we would 
desire to contend successfully with other nations for the Arade and 
specie of Asia and western America. , Our imports from; Asia, such as 
teas, silks, and chiefly costly articles, are still better adapted :for. the 
steamshipa than heavy products. The time required in crossing twice 
r the* tropics and the equator, from our Atlantic ports to Asia, in the long 
voyage of the sailing vessel, is felt severely, not only in the loss of inter-: 
est, and iii the less rapid circulation of capital and realization, of profits, 
but in the still greater loss in arriving at home too late with the cargo, 
and * thereby losing the market, or at least a bettez- price and this loss 
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/ of time and interest, of price‘'and . markets j is as- great in, the return as in 
the outward passage. - .The voyage by steam from our Atlantic ports to 
Asia,- by the rpute of Chagres and Panama, with ^ railroad to be con- 
structed by private enterprise across the isthmus, would soon be accom- 
plished in a month, instead of three br four months, arid the gain of dine 
in our coastwise trade between both oceans would be still greater. . Jn 
ancient and in ' modern times, the' cides and nations , that secured the 
trade, of Asia were greatly entiched. This has. occurred succesdvefy 
with Tyre,' Sidon, CarthagCj Alexandria, Venice, Genoa, Lisbon, Am- , 
sterdam, and London, whilst this rich ;traffic built up' large cities even in 
the midst of deserts in the caravan route of the track' through whichdt 
passed.. :With our front upon both oceans and the' Gulf, mded by steam- 
ship^, ;by low duties, and by shortening the vqyage.by the isthmus route, 
as" presented in my annua!! reports of December, 1846,“ and December, 
1847, we may secure this cornmeree, and with. it, in difie, the comrriand 
of the trade of the, world. We. may also extend biir , commerce with all 
the countries bordering liponjtho coast of western America, richer than 
. .all others in the 'precious meUds, and abounding in, articles which we 
desire, but do -not produce, whilst new and vast markets will Re opened 
there for our products and manufactures, aiid the number and profits of 
«our whale ships greatly increased. ' Distant.noW .’as' are our possessions 
upon the Pacific, if we -would desire to. extend to them the benefits and 
' blessii%s-of the American Union, and unite therh with us in the bonds of 
- an ever-augmenting commerce and' intercourse, there is at- present noth- 
ing but steamships that;can perforpi these important duties, imconriection 
with a railroad :^acrbss the Isthmiis , of Panama. Such a road would 
/ always fee us'efid for our trade- from the Atlantic' and, the Gulf with the 
western coast of 'America, and at least for heavy products with Asia, 
and especially with thatportion of it near p or* south >of the equator, 
with the^Mands in the |ndia'n ocean and with Australia, even if at some 
distant period a railroad sliould unite the Atlantic, the Gulf, and the 
Mississippi, with our -harbors atpon the Pacific.^ . That' such a road will 
• fee made at some, future p.eriod mpon the -most practicable route is not 
doubted, although, .fiom tfee time aud capital required, its completion 
unfortunately may be .rernote ; but the .railroad which private enterprise 
^ouid build within a year- of two across the isthmus would^^swer all 
our present pmposes, arid would' at once bring . New York within ten 
days of .the Pacific, and within, thirty days of Chinri, :and New, Orleans 
still nearer ; .maintaining; also the important communication between our 
own harbors. On the Atlantic, the Qulf, and the Pacific, 

,. ' The estimates required by law- irOm this Department for the revenue 
likely to accrue frpm .foreign commerce with all bur ports, mcluding 
thrive -upon the Pacific^ must depend upon future events.- If private 
enterprise should soonfcqnstruct the. fmh'O.ad -across thfe^ isthmus;' if an ^ 
adequate .number of steamships, in continuation of the beneficial s5'’stem . 
' , already commenced, should facilitate the trade between’ 'Asia and our 
Pacific ports, bringing 'them/withiri twenty days of China, with the best 
steamers in sumcient number.,^ starting at^ regular periods -from the Atlan- 
tic. and^ the -Gulf ' of Chagres, and from 'Oregon and Cidiforhia, to Pan- 
ama, to Asia, and to the whole western coast of America, the commerce 
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iof alLour ports would be inealculably increased, and. the revenue- col- 
lected on the Pa,eific rise in a few, years- to> seveiW^niiUiohs of dpllars 
per anniami . ^Nor is it ..only with , those -uations of Asia . with -whom' we 
• already have treaties that the steamship. w;ould increase pur ,eop 

introduce it^ with ^diplomatic relations., into vast 

•regions of the, East, with whom .^ye have formed no, treaties:, ;esti^^ 

. to, contain 'onei hundred and thirty-five, rnifiio'ns of people. Many ^qf 
these are large and ^populous empires, abpunding in specie, . and in many 
articles whichw^e needy' but dp not ■produce',;^ al^O our pro- 

ducts and 'manufactures jn exchanged ^ Ampng those empires^ whom, 
we have no treaties , and little or. no trade, are Persia,/Ct>rea:,- Cochin 
China, Burmah and Japan, with whom nothing jUut the steamship, can 
suPcessfully introduce ;our ■commerce; ,Arriohg- the.se is Japan, highly 
advanced in ^Givilizatioii,v containing fifty )millions ..pf people,, separated 
but t\voj weeks by steam from our 'western coast., ‘Its foreign trade 
now neaidy/ confined to .'tAyO .Butch ,;vessels, although: it is separated 
from Holland" by eighteen-. thousand miles, and from our Pacific- coast 
only by Tour, thousand five hundfed miles. . Its comraerce'-'Cah -be sepured 
to us by persevering and peaceful '.efforts. Our steamships WP?fld pass, 
Gil their Avayjo China, through thenarfoW- channel Separating the two 
greats islands composing the • empirp, 'o^^ Japan, unpnthly or. weekly, in 
sight of both their coasts; and- by thus famihariting- them* withpm mer- 
caritile marine, extending jheir knowledge, overcorning. their prejudice, 
and opening to them n‘ew views jof their own tru.p interests, jwpuld soon 
•unseal their ports. to bur commerce. " . 

The aCquisitipn ^of our iiiiniense cdastm'pon the Pacific,- anti the intro- 
duction there, of our steamshipSy' especially, when . private, enterprise 
' shalh unite the oceans, vby an isthmus -route, Avould, as' .remarked in. my 
annual report of 'December,' revoUitionize ip our' favor the commerce 

{ ‘ of the woflf a7id:more’Tapidly advance gur gre,at/riesi^ wealthy and])ower^ than 

^ any -event whidh has occipT.ed since the, ddoptimi'afthe ■ Cpo^stitMionP . , / . 

■ The same great subject ‘was .again jeferreti to in. niy ^annual report ' qf 
December, 1^847, as' “ a new cgmmefcial es^a^ ” .requiring ocedri; steamers^ in 
addition to sailing vessels f' as 'Connecting* uS with’ Chinay. con^ nearly 
one-ithirdof the population ofdhe 'globe.- . Our port A upo.n - the Gulf, with 
those upon both oceans, fronthig- uppii- Europe from, the east and ''Asia 
from the west, occupying the central position between all thecontinents 
of the globe, nearer to them . .^11 hj' convenient routes than, any other 
‘ nation, including; an easy* access- to .the ■ Wjbdle interior, jpf our oWn. coun- 
try, Ave want: only the, ocean steam.ships -of adequate strength, speedy a.nd 
numbers, to give us the condmaiM' of the trade* of all nations. -; Nor should 
we forget, that in candying, :our trade • among the. great and populous, 
nations Of Asia, anddaGilitating intercouvs^ with thatvast. region, ^passing 
fi'ofn coast' to'coast in the, short period, of tAventy days,,Avith monthly. qr 
weekly steamships, the light of 'Christianity , ^following- -the -pf-pom- 

' : merce,. Would return Avith .alfits blessings' ''to the Ea^ti ftom' which, iifose; 

In thosekegions 'commerce, must be the •precursor of Christianity ^com- 
merce, - which .teaches, peace, and., mtercourse.betAveenf nations.; > which 
declares that man is not the.ehemy of man, npr nation of nation; but that 
the intereks of a^I countries and' of all mankind are.kdpnticMi- find that 
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they will all advance most rapidly under the genial influence of an 
unrestricted reciprocal trade and intercourse. By our recent acquisi- 
tions on the Pacific, Asia, has suddenly become our neighbor, with a 
placid, intervening ocean, inviting aur steamships upon the track of a 
commerce greater than that of all Europe combined. • This commerce is 
ours, if our merchants and' Goveiument shouW united energies 

secure for us with Asia a -rapid and frequent communication by steam. 
Our products and bur manufacture^, and especially .our coarse cotton 
fabrics, are precisely what are . desired by several hundred millions of 
their people,' who .will send us back in. return their specie and their rich 
productions, so few of .which are raised within our limits. From bur 
coast oh the Pabific, as well as from the Gulf and the Atlantic, and the 
isthmus route,, we would be muchmearer to the west coast of America, 
as well as Asia, than any European Power, and with the best steamships 
in adequate- number, with the greater certainty of the voyage, .of the 
period of arrival and departure, and economy of time, and saving of 
interestj £ind with diminished - cost of carriage, we would ultimately 
supply the western cbast of Anierica, ' as "welLas Asia, with our pro- 
ducts and manufactures; oil better terms than, any European nation. 
We Would in time receive the productions of the East, in exchange, 
not only, for our own consumptibn, but to ^be warehoused in pur ports 
as entrepots for the* supply pf Europe^ And Wi far as European fabrics 
should .reach Asia and' the western coast of America, they would 
ultimately pass chiefly though our hands as- factors and in our vessels — 
events which would very soon give us the ‘command of the trade and 
specie of the world. From these great events the whole country would 
derive vast benefits, ■ buX especially the ‘ city , of New York. It would 
become the depot and iStore-house and entrepot, of jthe' commerce of the 
world, the centre of business' and -exGhaiige‘s,.the qlearing-house of inter- 
jiatipnal trade and' business, the place where assorted cargoes bf our own 
products' and' manufactures,, as well '.as those of jail foreign countiies, 
would* be -sold arid reshipped, and the 'point to whiPh specie. and bullion 
would flow as the great creditor city of the world for the adjustment of 
balances, a’s, the factor of -aH Uatiohs, and the point whence, this specie 
would flow into theNinterior of our country through all the great channels 
of internal trade and intercourse. . With these great bvents accomplished, 
and'with abunriant facilities for the warehousing ofiforeign and domestic 
goods at New York,. -it must eventuaUy surpass in \^ealth, in commerce 
and populatidn, any European emporium ; whilst, |as a necessary con- 
sequence, all our other, cities, and every portion of the Union, and all our 
great interests, would derive'correspondihg advantages. Our merchants, 
as" must .have been expected in any new entprprisip, encountered some 
difficulties in putting their first lines of steamships ihto full and success^ 
ful operation; but these 'obstacles they are' rapidly overcoming. They 
encountered similar ' difficulties in the' commencement of their first line of 
packet 'ships, which soon, however; outstripped those of all other- coun- 
tries; and the. same success, with a liberal governmental policy in the 
outset of their ’great enterprise? will, soon follow as . regards their ocean 
steamships.' ' ' . . . ' • , 

In view of the rapidly-augmenting trade between' our ports on both 
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oceans, I recommend that an act be passed by Congress, under which 
all products and fabriqs may cross the Isthmus of Panama^ under the 
provisions ofour most important recent treaty with New Granada : that 
foreign goods may be taken frbm. our warehouses, and landed in our 
ports on either ocean or the Gulf, in the same manner that goods -mow 
warehoused in any.port ma}^ be, taken into and fewarehous.ed in another* 
To'prevent frauds upon the revenue, it will be necessary, to provide for 
the appointment’ of agents pr ponsuls, to reside at Chagres and Panama^ 
in the same manner as now authorized by Congress in regard to' Chi- 
huahua, under the act of Bd'March, 1845. If this shbuld.not'be done,' 
our commerce will be forced twelvO thousand miles ouj of its course 
through the long voyage abound Cape Horn., The > dr.awback of the 
duties on foreign goods exported to Chihuahua by the routes of Missouri, 
Arkansas, and Red river, should be extended to that by the Rio' Grande, 
as well as to such other foutes through Texas as may be- found safe and 
practicable. A port of entry should.be, estg,blished' at the,.mouth of the 
Rio Grande, as well as at such other points on> that river as may be 
necessary to guard our revenue laws from invasion on that frontier, and 
to secure 'the interior trade; with Mexico. The drawback of duty should 
also be allowed on goods expprted to Monterey and’ Saltillo, and perhaps^ 
'other important interior towns in Mexico, on the same conditions - as are 
now applicable tO/Chihuahua. In, recommending the regulations before 
referred. to for the transit of goods across the Isthmus of Panama, I would 
respectfully suggest the extension of the sarne privileges to the routes 
^ by the Mexican Isthnius of Tehuantepec, by Lake Nieamgua, by the Rio 
Atrato and San Juan, to go into effect: whenever the same right of transit 
can be obtained from ocean to ocean. :Some,. if not aU, of these routes 
may be traversed by railroads, and may become importaht, as well as 
that by Chagres an d^ Panama, for our .foreign and coastwise comrherce 
between the two great oceans j as well* as for the interior trade with 
Mexico, New. Granada, and Central Anderica; and the transit by the 
Mexican isthmus would be highly advantageous to the who^e country, 
but especially to the valley of the Mississippi and its great depot, the city 
' of New Orleans, so near the Pacific by that new and important route. 
In connection also with our suppl}^ of the -precious, metals from the 
interior of these countries, as well as, from Peru and Chili, and the trmis- 
portation of qur own gold and other mineiuls from. .California, those 
- - routes may all becdrne useful. .. ' • ^ 

The collector of San Diego, should be authorized'to appoint a- deputy 
at some point in our territory,- as near as may be to* the junction' of the 
rivers Gila and Colorado, at .the bea^d of the' Gulf ,df. California,. witL a 
view to our future trade on that gulf, as .authorized Hy the recent treaty 
with Mexico, in connection with Lower California and" the adjoining 
Mexican States, of Sonora *and /Sinkloa, so rich* in the -precious metals^ 
and' containing the important ports of G.uayamas'and Ma.zatlan.- 

I renew the recommendation heretofore made by me for reciprocal free 
trade between the Canadas ahd'tbe United .States in ,ali articles of the 
growth, manufacture, or production of either country. I recommend,, 
also, the passage of a law tendering a similar reciprocity to Mexico. Is' 
is known that the Canadas, with the consent of Great Britain, (and it it 
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, believed New Brunswick also, adjoining New E ngiand.,). would cheer^ 
fully accept this reciprocity. The advantages to the Canadas would be 
great, as well as to pur ports on- the Lakes, the St. Lawrence, and the 
Atlantic, accompanied by increasejd tolls and business on dur interme- 
diate, railroads and canals. ' . - 

With our neighboring republic of Mexico;, now revising her « tariff; so 
•rich in precious metals, and dyerstuffs, and. other raw materials of man- 
ufactures.,- with whom it is bur true interest to encourage the most 
friendly . relations and reciprocal and-. unrestricted .commerce,. although 
she may not at oiice enact a reciprocal; statute, yet it is clearly her inter- 
est to do so; and with sucffan offer standing upon our statute-book, it 
would receive the attention of that republic, and. in timp. be adopted; 
and meanwhile it would present to. Mexico. the best evidence of our anx- 
ious desire- to niaintain. with her the mo^st friendly relaxions, together with 
free and reciprocal comm erc.C and intercourse.' ■ . 

The Mexican tariff^prepared by this Department, and enforced by the 
President of the United States, with a view - to military contributions in 
Mexico, added several millions of dollars to' our means during the recent 
, cohtestj.as well as aided' the .credit .and loans , of the Government. It 

was a new but most salutary example set to. belligerents in all. future 
wars, not:' to destroy their own commerce . and that of neutral a.nd 
friendly Powers by. embargoes and blockades of ihe ports of the enemy, 

• but to diminish the * evils ^ and . losses of wars by, encouragirig our own 
commerce and, that- of all the rest of the world with the^enem}^’s ports, 
at more moderate' duties, at the same dme devolving upon our enemy, 
instead of our own ‘ people,, as large a portion .as . practicable of the 
burdens and- expense of the contest, so .sas to bring it tp a speedy and 
honorable conclusion.. Thi^ example, so favorable td neutral nations, 
mitigating .so much the losses of wars, substitutihg commerce instead of 
embargoes and 'blockades, w^. received with high satisfaction by all 
the Powers with whom, we were at peace, and it is believed, at the same 
time, to have had np inconsiderable influence in accelerating the peace 
with Mexico-. . This measure- was. a step iii: advance of the progress of 
commerce and civilization. . Itwas' an example worthy to be*^ set to all 
nations by the United States and. was so warmly approved by all coun- 
tries,- that if, unfortunately- for ma.nldnd, wars^ should hereafter occur, 
and especially a -general European war, the danger of which 'ma.ny 
apprehend' tp be .imminent, .this American precedent would probably be 
adopted by other PoWers, leaving all ports of th^e enemy open, to neutral 
comiUjerce,- and. the^. consequent '.gain to ' our country incalcula ble. • W e’ 
should not only haye gained thc rgreat principle for fvhich we h^ve. so long 
contended,^ that free ships make free goods in trading with the ports of 
a. neutral .when, in her own possession, but we. should also terminate the 
' system of actual as well as .paper blockades, and lea^^e our commerce 
uninterrupted in "the ports of .all the belligerents. . This consideration is 
rendered; more' momento.us/by' the fact that, qur future position, it is 
hoped, in aH time, to comej will, be that of a neutral, and that, as the 
result in part of our ..'Wonderful military power displayed in our recent 
glorious achievements* and - unparalleled victories, as well as from the 
, development mf . our extraordinary moneyed resources— more than one 
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bundred millions of dollars having been, . offeri^d by our owii capitalists 
at a premium -for a Government six, per cent, stock, upon advertisements 
for less than one-ha;lf of that sum— we shall be .permitted, to enjoy here- 
, after the. blessings of uninterrupted peace, with all the worlds 

Among the important restilts of -that reduced Mexican tariffj as pre- 
pared by this Department, is the light thrown by its- bperations upon the' 
commerce 'and' revenue ef; Mexico, and the demonstration' that both 
^ would be augmented by its- provisions. -‘So 'strong has b^en the effect 
produced, that a piepositioh to remove the prohibitions bn nearly all our 
exports to -Mexico, existing Under the old system, was carried in one 
House at the' recent- session -of the* Mexican Congress; leaving, .it is 
hoped, only the detadls to be perfected at some futurb/ ses^ioii'^a meas- 
ure that would open hew maibeM to our .products and fabrics, prove 
highly beneficial to Mexico, and.nnite the twb neighboring republics in 
the 'more intimate and friendly .relations of an 'ever-inGreasirig ^reciprocal 
commerce and intercourse'. - ' - • ' ' ' 

■ I. renew the fecommendationb contained in all my annual reports for 
the establishment of . a,, bra.nch of the mint of the -United States-, at the 
city of New York. That city, our great • commercial metropolis, is 
advancing to its ultimate position, so important to' the whole country, as 
the emporium of Universal Commerce,- the centre, of international 
exchanges, and the. store-house of the products of the world. To attain 
this, result, we must secure for our great emporium (in conipetiti'on with 
foreign cities) the cornmand of her due proportion ^ of coin and bullion. 
Now it is cleur that where bullion cannot be coined, '*a,nd no -^recoina.ge 
can take pla.ee, this cannot be accomplished. America is the ^^e'at con- 
tinent of the precious metals ; they are now found in extraordinary quan- 
tities in our own Union,- and to a vast extent in countries adjacent; yet 
nearly ^111 this coin ^ and ' bullion are ' diverted -to ■ ■ other ebu n tries, • and 
especially to Great Britainj. being one of the chief instruments in aiding 
that country, in maintaining her;cbmmand of the business* -of tjhe world. 

steamships and • by exports, of her oWri products and fabrics, she 
accumulates coin and bullioil in London, and provides for their coina.ge 
and recoinage in the least time' and without expense; and yet, in bur 
own commercial ‘emporium, we have no mint or ''even a branch mint for 
the important process of coinage or recoinage.; - If we would eginmand 
'■ the commerce of aU : nations, it' must be' through some one American 
commercial emporium, the great c'entue of ouf-own'tradb 'and business. 
The history of trade demonstrates that some sucb great point is indis- 
pensable to enable any* nation to ''command;, universal commerce^ -and 
that such concentration at some one city, instead .Of - injuring other- cities 
or parts' of the same country, is of immense benefit, to all: There' can- 

not be two or more financial centres of the foreign conimerce of any one 
nation, a.riy more than there can be two> or, mOre' centr'es gfia ciible. 
The same principle -of the centre of the trade of a nation applies to the 
trade of the* world. There can-^ be but orie such centre for^the world, 
and. but one for each nation, which j in this cotintry^ from natu-f al causes, 
must be New York,' whei-e'-the competition, rriust soon commence with 
^ foreigmeities for the . control of internationar.commerde.' Now, as the 
command of the specie of the worlct is of immense benefi^t to .our whole 
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country, and can only be secured; by making qne of our own cities the 
centre of uniyersal 'coiiiamerGe, iris indispensable to success in this great 
American, enterprise that ^ bullion Should be invited from all 

the . world, to Ne W by apy unjust adv aritages, but . by giving to 

it equal facilities W our pother; cities for coinage tod- recoinage. • s 

V.4t is, not. for ^ew York ^merely, /of dor . commercerthat this- mint is. ’ 
desired^'but.;for tho/^b^ Upiorii -The store-house of the 

goods :and products of the .Uiiioi^^ the store-house of its spe- 

cie.. ; YYhere the cbPimetce. und, ^qds are> ;there the representatives of 
;b0vals9, tod dhere also, sto facility which 

mint ivodld/gi^^^ ine^/easihg thebe-eirc^u^^ and for bring- 
ing them, use In any ^ be 

desired t ; R isu iA to ;^s^ that the specie- or bullion brought by our 

commerc^ctb cah-be 'sen^ there is a 

mint with but delay", yi'skj' dr expense. Tt.is clcto . he 

some, risfev' deluyjiaiid .expense, operatiu on the business of our 



sliould; be immedrqte^^ without any ifisk5^e^T^hset it. might 

b.e saidt.as; regards , .merch andiser with ' nearly the: s ame truth .as is urged 
in relation 'ip spepiey thht iCwDuld be no. injury to, the commerce of the 
Union if i^t^and^ep^dy uftieles^.W but trifling expense^ 

riskjVpr. New 'Yomito . spmp dis^^ht^pity, there be i&tamped, 

marked , or labelled to then..;retuiue^^^^^^ New York far sale , and :distri- 
bution:ih the generfl or of the ' It 

spems tp' be' ^ Who ; present such arguing that in a 

great eon|merciaI Busiriess .to /thp - amount of millions of 

dollars is transacted fro^m^ .to three "" o’, clocks . how ..important timp is 
where': the delay of {a dhyvih of aii.^houf, may be most disas- 

irpus,':andvphange.;m^ balance:^ of profifto loss/ . 'Merchan^^^ of 


busines|^sbpuld bu;^p:efmitted^ exchange: their bullion^^ coin 

for American in moments,' as cpuid be:.^ mint, or 

' receive at tpiicefmipt; certife pf depps'ite, -which; .often, m to 

them.<pjf tke! . .grent.e$i‘‘ f Thk'4rade^ih;bu^^^^ -aiid .specie! in 

itself one. great', brtoeh .of coinmeree indispehsabl'e' ^ of 

■bu siiless, 'ahdi.-'psp^ci^ly'o.f InterngCticpMv-ex already '.exists, to a 

great; .'extent iin N dwi’ Ybr kr/iputvi§ • ■U-inited •'.id’vdiffusiBg its benefits to 
American.: commetee. tod want-of a,mint.r Now it is 

sul^ect tQ''expensev;^r^ ahd dplayfto putto intp:%.f>rm.for eifculati^ 
values, 4-UX 

coin, 


pie,- is,alihb§tvu^elps^fer\ife.‘;^^ pirpulatioii. • It is the 



mulates 
eagle: 


perform,- m:ore of the iuhetidds ;0.f dioripy r and .pass, more/ rapidly’ through 
^'greater variety -pfhaiids,.,^^^ if it Were in sbnle foreign and unknown 
which ' .would not pircuiatp -among the people.. Hence, it is, that a 
at New York,, to- give activity, to., pur . specie-circulating capitaf^by , , 

.t at r»nr*A‘ intri A m.=iri,>o.r, nrtin -Txrrml/1 Tract imTtnt-ta.nt^ft 


lilt _ 

verting it at once' into American coin, would be of vast importance 
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the whole Union. , Credit, when' based on' real capital, is highly bene- 
, ficial to the comrnerce of the country. And specie is one of the. main 
pillars upon which credit can repose ^yith assured confidence'; and we 
. must have that specie as the basis of such a credit at our cdmmerciar 
emporiumj if we indeed, desire to rOake it the centre of international 
\ exchanges. With a view to augment the circulation of our own coin in 
our own country, this Department has arrested j far as,practicable, the ; 

payment of foreign coin out of the Treasury, requiring it to be recoined 
into American coin; by which means, it has been enabled,'between the 
1st March; 1845^,- and the 30th October, 1848,. to coin at pur mints (per 
table K) the sum of $38,717,709 22,- which,, frorp the Ist of March, 
1845, to- the Isf of March, .1849;, must exceed $4Q',0OO,OOO; being a 
larger sum than'was coined in thirty-eight > years' preceding, from. 1793 
, ’ to 1830, inclusive, ^ut, whilst the Departiuent wilLha 

the 1st. March, 1845, to 1st March, 1849, more than 140,000, 000,. the 
a mount would have been augmented to the extent of ‘sey era! rriillions of 
dollars every year, if there had been a branch of the mint at the dity of 
New Y(uk. This is proved by the facti that most of the foreign coin sent 
from New York and other* points to Philadelphia for 4eeoinage, has been 
that portion which .was received for Goyerpnient dues,, arid transferred, 
mainly, not by the people or merehants,-'but by the brdbr pfthis Dep^^^ 
ment, from the several • Government depositoriesy and ^but 
Comparatively,' has gone" from, New York,' .transmitted volufitarily by 
individuals, for recoinage, to Philadelphia; Iridividuals will hot^^ any 
great extent, subject themselves to the risk, etperisq, and delay of 
process; whereas the whole.ofthe coin and': bullionV'a^ to many 

millions of dollars, that comes to New • Yofk.^by the .opermions'rof corn 
merce, or by emigration, now a very large/.surh,. iyoukiralhb^ 
into American coin, if there wa;^ a mint at that- qity., ' .HsLving no branch 
at the great centre of American commerce,; pur . 

the. great ability and' fidelity -wit^^ vyhich its. busiups^ is; conducted 
Philadelphia^ is not, to, the extent', it should bb/ lhb; mint pf the people, . 
and convenient for the cbmage'of their bullion- and^^^ 
especially the large amount brought by emigrants i into the Uriiony eBtb 
mated at $8,000,000 per - annumj but is- used chie% 
other cities, for that, of the Government; wherpas it fo^ 
mint of the Goyernment and; people, and Tor the benefit'd 
- only fully become so by the^ locatiori pf' a brPfrch as recom^menddd^ , .The 
' . amount of foreign coin recoined at Phila:de.lphia fr^ . 

to 30th November, 1.848, ;dn tr^risfers forderdd,^ pr depdsfred^ b 
of this Government, directed by me, ’was-(p;er tabie ^^ 

. $11,463,181 ;• being nearly equal ' to- theV whole' fe&'aihirlg tcdm^^^ there 
during the same period, ', includmg'plafe.hhdfou^ '-y 

The branph mfot would, be most irnportahtlhs^ aux^^^^^^^ the opbrar 
tions of the. constitutional TreasUry-f for the; present 'assistant;^ .at 

New York woukL then- becoma the treasurer^ of the, branch mirif, andiper- 
■ form both functions, precisely as' is ^nPw dohe 'at.PMladelpfo^^^ UnRNew 
Orleans- ^ savirig the- expense of ari in.crease.^.-d pfficeWs, .preventing ^clouble 
entries and payments, and; simplifying; thevopera^^^^^ of Ihe .Government, 
and saving to the Government and nierchant the Hsk and teki of the ‘ 
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double custody and transfer from the 'collector to t.he assistant treas-* 
uren ^ • . * . . 

From the 1st January, 1847,. to 30th’ November, 1848, the merchants 
of New York-.' paid IQ the. collector (per table Jj) for duties, the sum of 
$35,360,678 36 in’ specie; 'being two-thirds of the ’aggregate payment in 
specie for duties: in the- Union. . Yet, whUst the .GDyernmeht exacted 
from these merchants this imtnense sujn; of specie for duties, it refuses' 
them even a bjanch-‘pf the pint .where bulfioa can be coined or . foreign 
coin reeoihe.d, :thej mere, establishmeht of which would attract there so 
much specie, and .render' the payment of Ihis large' .amount so much 
more easy. The.apotint of specie received by the. assistant trea surer at 
- New .York, from' , 1st January, vl847:, to, 3 Otb. November, 1848, was 
$57, 328,369, -.and the coin' dfslhirsed • by hto^ during the same 

pei4od,;Was $55,496,269 •;.maMn^^^ .aggregate of ■$ 112,824,638, (per 
table'R.) . : ' . ' ' ■ . - 

With a.branch mint *at New York,- the transactions, of business would 
be undisturbed by the operations -of. the constitutional Treasury; It is 
true, that even ' with such a. branch: there the eollectibn of duties . in 
specie wouU ol)erate , as a check,aiC)t.upon the issues, b,ut-upon the over- 
issues., of their banks---a gentle, and most useful check, restraining iheir 
over-issues arid mitigating 'if not preventing those revulsaons which are 
sure^to ensue' when thri business' of the; ba^^^ arid as a cdnsequence that 
' of the Gountryj Is nricluly extended. ' (Gredit is' useful and most abundant 
only wlpnftds based upon ^capitah and. specie arid a, legitiiriate business 
and commerce/' 'But .when it is^stretched>beyond those limits, it neces- 
sarily pioduees revulsions, disasUo'us: not only .to. the. parties involved, 
but to the conimerce and business, of. the whole country. It is this fatal 
tendency "to o.ye,ivissueS;^j and the too great and dangerous extension of 
their business, which constitute, thegreatest objecUon to'our banking sys- 
tem; arid those bariks whicji ar§ based bn a sound capital, and desire to 
conduct theiif business- ad-vantag themselves a.nd to the country, 

ought to rejoice that such;- others-. as' would transcend these limits are 
checked and* restrained :by the demand' for coin':created -by the specie- 
receiving, and specie-circulating constitudbnal: Treasury. During the 
year 1847, when more than tweily-four-milh^ specie* were brought 
into the country, mid to a great extent .paid /all for 'duties and loans to 
the •Gbyernme.nt, had this coin gone. .into the' bank's,, as under the 
old State bank d.eposite system to^ a gi%at extent it/ must, and been 
'made .'the basis of an Inflated currency, far exceeding 'that of 1836, it 
wriuld/have b^ep, foUowedjrupon the-, sudden fall of- the price of our 
bp.ad&tuffs and staples, and, the turn of exchaiige and flow of specie out 
of the country, 'by a revulsion, more disastrous than'; that of 1837. The 
fall would have; been.Trbm a greater hiflatiori’to a lower depression, the 
intensby/of the disastei/being/augmerited by-the loans -and- expenses of 
a foreign .warf by the drain of specie tO sustain immense, armies in for- 
eign countries, by depreeiatfon of - 'Govm’riment loans and the fall -of the 
Government credit. , The public credit under that system being insep- 
arably eorinected with that of the bariks as its depositories, the Govern- 
ment having ho speciQ and depending upon their paper, its credit must 
have fallen with that of the banks, as happened in. 1837 and during the 
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war of 1812.; and loans of specie (which- were indispensable) couicl only' 
have been obtained, as they were during that war, at ruinous discounts 
amounting to millions of dollars per annum. Instead. of these sacrifices, 
the ‘public credit Was maintained throughout the w^r, and its Stocks 
sold for high prerniums instead of aminouS; discount^, the totkl premium 
• realized by me for the Gdverhmentbeing $55S,dll\39. ’ • " • v ''. 

A syst^rn- which has "operated .’so beheficia%, both in" w^r^ a 
peace, m.ust, in the main, ;be^ wide Uhd> salutary; but it- Would '.-be still 
more so, if the amendments' heretofore- Recommended by this- Department 
were adopted, .especially as regards the sepuiity for disb-ursemehts (wit^ 
out which the^ Systeni- is; hot /safe); and of a branch- 

mint at New York,* as-'a' most'dnipprtant aux^^^ *\^ith these amend- • 

^ ments, affecting none of.' the principles' of the .bill,- and especially its- spe-- 
cie-receiving^aiid specie-^cirpulhto^ clauses, it would' sp' bo'mmen itself 
to the whole country, and prove so beneficial to it's industry, commerce, •• 
and business, as to become Our settled policy, uncfeturbed, by 
or opposition'- from any quarter. : ' , ' • • \ \ .f -. . .' 'v * - - 

• Annexed'. will be' found/ tables, (marked and- V) comniunicating, in 
compliance with- the- 22d section‘:of the act of 28t'h' of -Jahuary, 1847, 
the 'information required by that act :as regards the issue,: red^^ 

- , purcbascj, and- reissue of Treasury notes'.- Statemefit W shows-. 

nrents into the Treasury on account, of ;the loan ; 0 .f • 1848: Statement X 
sho ws’’ the -amount of specie paid ’Mo '^he ' Treasury from all sources ‘frdin- 
the 1st of.Jan'U|i'ry,- 1847, to. the .31st of October, 1$48,‘ ambundn to 
$91,484,823 55, and the disbursements in specie during the, same period^ 
amoirn ting to $92, 142, 512^39,-:^making.an'aggregate/duringthat period, 

0 of receipts and, disbursement sin specie,' of $1§3,,627;335- 04, ' 

’ . vIJnder the act of .the 3-lst of March, last,- authorizing'’a loan, for 'a'Sum 
not exceeding sixteen millions of dojlars? tlie Department .on the'i‘7th qf 
April’ last, . aiid for sixty- days^ thereafter, :adve'rtised the proposals,- "as 
per copy, hereunto annexed; (marked' S-.) : Thi& advertisement -was’ pub- 
lished for sixt}^ days, notbhiy/m the several nCwspa'persih this city, 
also dn the papers publishing the .IawsM:s, authorized ih each of tlte' 
States, .and, with h view, to/ morb extensive circulation,; in eac the 
daily papers of the prihcipal citiesoof 'the'Unio'n * The' proposals'-' were' '• 

I ';; also made known to our nrihisters' and consuls ip .the* principal cities, bf- 
^ Great BriMh 'and the' Continent, wherever it was believed . the' premium 
; might be enhanced and bid's extended by their efforts.*-' The nodce 
not. inserted m- the-' newspapers urltil the l‘7th' 'Aprik becairs'e, by. the 3d 
section of the act, it wais declared thap the - ^dyemsement should • 

lished not more thirn sixtyhor less’ thUn twenty day^ from the;timefof:tRe 
first insertidn-of the said advertisement in ohe'-or'two hew^spapers in the 
city of Washington.”',' Ifi then, .upon the .day that the'law pa^sedR or thp 
day succeedihg, the loan had been advertised, the time for opening the 
^ proposals must have terminkted by the last of May of hrst of June: The 
Department,. however, uppnlthe information before it’ felt persuaded that „ 
the. treaty of peace which, had been . appf o'ved by the , Senate, wouid be 
ratified’ by Mexico,' but that, Jn all probability, the inteligence qf the. 
ratification could not reaeh'here by the last of May or the first of Jrtne, 
but that ’it would be received , before the ndiddlfe of ‘ June; and conse- 
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qiiently, that if the advertisement were immediate^ inserted and the 
proposals opened by the last of May or the 1st of June, the Government 
in the absence of the news of the ratification of the treaty, by Mexico 
would necessarily, sell the loan upon much less advantageous terms, and 
at a probable sacrifice of several. hundred thousand dollars of premium 
to the Governments Under these circumstaLnees, the Department assumed 
the responsibility of . delaying the^ adyertisement until' the -17th of April, 
allowing the longest period from that date .authorized bylaw for opening 
the proposals— namely, the 17th: of June;' some days before which period 
I was confident: that official intelligence of ‘'.the ratification 'by Mexico of 
the treaty would be received. here, , The result justified these anticipa- 
tions. The intelligence of the ratification of the' treaty was not received 
here by the. l^ist of May or first of June; .nor, in^. fact, until a few days 
before the 17th of June, when it w^as irnmediately made known official^ 
by telegraph and otherwise;, and the Governnient deceived the full 
• benefit,'<in negotiating the loan,/of the ufiiversal Imowledge of the final 
ratification of the, treaty of peace with Mexico., ' Upon the 17th of June, 
at the appointed.;hour, the .seals, were .broken and, the bids opened by the 
chief clerk of 'this Department, in. my presence and that.of the bidders 
ancl the. public,: the bids: recorded, and the- loan, awarded', of course to 
the highest biddefs,' ' . ; ' ^ * • ' . 

, The total amount bidi together with the. names of the successful and 
unsuccessful bidders,, will be;, found in the .statements hereto annexed, 
marked M.; ' ■■ ^ • ’ ' • ; . 

The whole premiup. obtained on that stock, it will be perceived, was. 
$487,168,66, which‘' was the more extraordinary, inasmuch as,- on refer- 
ence stothe' prices- current, it will be found that, the entire sale of the six- 
teen millions- of stock in a single, day exceeded the rate- at which the 
Government six per- cent, twenty years’ stock, exclusive; of interest and 
brokerage, was then, selling Jn^smalf sums in the . mai'ket. . 

It. being , made by law\the duty bf this Department- to devote its atten- 
tion to “.THE ‘ supppuT OF puuuic. CREDIT,” as cwe'll a*s to^“ the iinp:ovement 
and mana-gement of the^reven^e'y’^ proper to rernarkthat.this Government 

has paid punctually at; all. times A public debt, at its maturity, as ‘xvell 
a,s the .accruing interest,, never 'Suspending for -a moment of time the dis- 
charge of either when due. Such has. been the attachment of the Amer- 
ican people to this the Government bf their choice— such their regard for 
honor and good faith^that,. however , severe the trial. . or sacrifice, they 
^have liquidated as they, fell due: all the debts of die Union. 

! A table certified . by. the Register of the Treasury is hereto annexed, 
(marlm.ddNf,) showing ;our population-. froin 179Q to. the present peidocl, 
every year ; bur debt ; o,ur receipts -from loans and Treasury notes ; our 
reyenuefoach year,, exclusive of loans and' Treasury notes, as well as- 
from these loans; and notes:;, and the. principal and interest of debt paid 
each year, as well as the total; amount. ' It an official record which 
every American. mury read with, pride and satisfaction. It shows that 
whenever it was' necessary to .pay the debts and sustain the honor of the 
country, the^people cheerfully subrriitted not .merely to Huties on imports, 
but to direct taxes and' excises to the amount of many millions of dollars 
every year; and that even when our population was sparse and our 
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moneyed resources' extremely limited,\the' debts of the country were 
always punctually discharged, after -the adoption of the Constitutidia, both 
principal .anddnterest, at their maturity. ' - / . 

In. 1790 we assumed the debt of the Revolution, determined that, the 
honoi* of ,the nation should b,e . preserved stairiless’ and unsullied.'' That 
debt; then assumed, was. $7:5,463,476 52-r-^being equal tp'a debt at this 
date of inore than $377,000,000, according to population,' and' nearly six 
times greater, accordirig to -population, than duf present debt, ' At that 
date the country, exhausted- by a Severn years’' and wetd^ehed by 
interni'il difficulties growing: out of the feeble chcihiicter of the * old Gon- 
federation, /had 'Scarcely : commenced :he^ onward ^career to grbatness, 
wealth and power/ yet ihis‘debt\vasv 0 l:untari^^^ asV a matter of 

honor, and it was paid, includingprincipa:! and interest,. punctually, with- 
out failure or suspension V ■ .. ' 

. Again: at the close' of the- war of 1812, ouf ' diebtf in TS16, was 
$127,334,9-33' 74— a portion'.pf it bearing an interest of seven per cent.-; 
yet that debt, -calso,' was not only fully paid -in''- 1836,. both principal and 
interest, but' the -Government, tifter liquidating all its engagements, had 
a surplus left’ in the Treasury of $28,101,644 ''Ol'l. which was deposited 
with. the. States for safe. keeping, who .‘may be called upon to returnit to 
the Government- of the Union should.the emergehcy ever require its use, 
which is mdst improbable. At that date the country; had been- exhaust- 
ed by a prolonged and severe 'Struggle with the greatest .Power of the 
. world,' and its commerce almost annihilated by blockades and embar- 
goes. Its population, then,: wa^ g,678,000 ;.. and, 'consequently,raccordihg 
to population; the debt of th^l date' would be equivalent to a- debt at the 
present period 'df upwards of three hundred and eight millions pf dollars, 
.or neariyffive limes as- great as our present debt. ‘Yet that debt. of 1816 
was not only. punctually paid- within twenty- yeat'S thereafter, but a s'ur- 
' plus', as we have- seen, of mPre than twepty-eight millions of -dollars 
deposited vvith the States. .' If theh/iii twenty years, under" such cir- 
cumstances, and^ with- such, a population andv such rpsources, we could 
pay a debt of ‘that magnitude' and have a surplils of twenty-eight mil- 
lions, within. how short a period may we liquidate- our present ‘engage- 
ments? By .reference to this table it ^v411 be sepn that from 1790 to. the 
present period, including . the reimbur^sements; of Treasury .notes:, we 
' vha.ve paid a public' debt, including Interest, amounting to 'm. totalit}^ of 
upwards of $500,000,000. By reference/' to. the same table^ it appears 
that our reveaue during the sanie period,^ derived frCm resources other 
than loans or Treasury notes', wa.s 'upwards of .eleven' hundred and 
thirty-six millions mf d.dllars. It 'will.be perceived thaf bur present debt, 

' including' the whole of the loail yet . to be paid, in, and deducting the 
purchase, directed- by' this‘s Department of about '.$500,00P of the public 
debt within the last few weeks',, would,. be .about $65',27-8,4'50 41, (see 
table Q;) but to which must be added ‘about $26,000 for Mexican and 
bounty land scrip. The principal of the public debt, paid since the 4th 
March, 1845, is about $1,892,813 98. Our whole debt,, including -the 
loan yet to be paid in, is not a sixtieth part qf the debt of Great Britain, 
and Iqss than one-half the annual interest of that debt. • , 

According to a table of the Commissioner of the General Land Office ^ 

I. ' 
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hereto annexed, (marked P,) it appears that our whole public domain 
unsold amounts to 1,442,217,837 acres, 'which at the present' minimum 
price of $1 25 per acre, would' make an aggregate value of $1,802,772,- 
296'; Regarding^them-, however, including our mineral lands, at twenty- 
five cents per acre, they would yield $360,554,459.' Large as is this 
sun:i, oiir wealth as a nation would be more rapidly increased hy the 
sales of 'all our agricultural lands at low rates; not exceeding twenty- 
five, cents per acre, in small faxrns, to actual settlers and cultivators, and 
thus, by enlarged products and exports, insuring -increased imports and 
augmented revenue. ' As it is obvious, eyen with liberal appropriations, 
that our revenue from lands and custorns'will' enable us to pay the pub- 
lic- debt 'before its maturity, I present the 'following suggestions for the 
fcorisider^tion of Congress-* 'The great mass of our public debt, exclu- 
sive of Treasury notes, consists, of 'five per cents, redeemable in 1853, 
of six per cents, redeemable 4n 1856, 1862, 1867, and" 1868, .and the 
military bounty land scrip, ^ bearing six per cent, interest, redeemable at 
the pleasure of the Government, ■ .Of this sum, the Department, as 
■ at present authorized by law, cai) purchase at its discretion, when the 
means wilkpermit,- the five per cents., and the six per cent, redeemable 
in 1856, 1862, and 1868. The military, bounty land r scrip bears six 
per cent, interest, and is redeemable at the pleasure , of the Govern- 
ment. ' No power, however, is, given to the Secretary of the Treasury 
to purchase this debt, although Congress may authorize . the Depart- 
ment to liquidate it at any time without paying any premium or advance ; 
and I advise such authority to be given, to take effect at any time after 
the 1st. July next. . . , 

As regards the debt of twenty-eight millions of dollars, arising from 
Treasury notes and stock, authorized by the act of 28th , of January, 
1847, the Secretary of the Treasury ha$ no. authority to purchase the 
Treasury notes or stock, except at par. When this act -was pending 
before the two Houses of Congress, this Department recommended that 
this debt should be placed' upon the same footing as those which pre- 
ceded, by delegating the authority to the Treasury to purchase any por- 
tion of it,' including the Treasury notes, at the market rate, above or 
below pari Among other, reasons which influenced the Department in 
this recommendation was the fact that' such a provision would make 
the debt more valuable to the purchaser when it should be sold by the 
Treasury,; and therefore increase' the premium, which could be obtained 
by enlarging. the number of bidders for it h^r^after, namely: the largest, 
probably', of all purchasers, the Governnient itself: and the* absence of < 
this provision diminished the.premiums the Department was enabled to 
obtain upon .this loan. It is obvious that if we have the means to purchase 
the public debt before its maturity, it should be done rather than pay the 
interest; and it is clear also that as the amount which, can be purchased 
by the Government is increased, especially to the great extent of twenty- 
eight millions of dollars, the Treasury can make the purchase upon better 
terms by enlarging the number of competitors who could sell to it our 
own stock.' ' Under, these circumstances, I recommend that the Treas- 
ury Department be authorized to purchase at the market rate, at any 
time when its means will allow, after the 1st of July next, any portion 
VoL. VI. — 20. 
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of the debt, of twenty-eighty millions authorized by the act of the 28th of 
January, 1847, including Treasury notes if any should remain unfund- 
ed. This is the more necessary, as the sales of the public- lands have 
been set apart by this Department, as directed by that act, for the pay- 
ment of the interest and purchase of the principa l of this ^tock, which is 
impossible at present, the right to purchase being limited to par;* Unless, 
then, authority should be given to purchase this stock at^the market, rate, 
a considerable sum must remain in the Treasury on the 1st of July next 
of the sales, which, can be used for no purpose whatever. As soon as. 
it was ascertained, on the estimates of. the several' Departments, that the- 
Government had the means to purchase a portion of its . debt, and arrest 
the interest, the Department cohsidered it to be its duty to make the 
purchase. Upon looking into these estimates and comparing them with 
our means, it was found that there would be. a balance of $2,853,694 84 
in the Treasury oh the 1st of July,' 1849, and a balance of $5,040,542 11 
on the 1st of July, 1-850. . ’ ' * ^ ^ ^ . 

There was also at that date^ by the latest returns, (a copy of which 
is hereto annexed, 'marked T;) $3,403,894 48 in specie in the several 
depositories to ^the credit of the Treasurer of the’ United States, after'' 
deducting ah drafts unpaid and outstanding ,; and since the purchase of 
this stock there remained, by latest returns, marked as above, $3,661,746 
89 in specie, subject to the draft of the Treasurer, after deducting all 
drafts unpaid and outstanding. . Under these . circumstances it. was 
resolved to make the purchase to the amount of $500,000, thus using a 
part of the premium, obtained on the loans by thi$ Department in liqui- 
dating, to that extent the debt incurred ; and by the rise of the stock since 
this purchase, had it been delayed until the present period, the Govern- 
ment would have been compelled to pay a much higher price. It was 
essential to. success (unless by largely advancing the premiuin) that the 
purchase should be made by a' confidential agent; and directions for. the 
purchase were accordingly given to .Mr. C. W. Lawrence, the collector 
^at New York, in whom the whole community in which he resides justly 
repose unbounded confidence, and ‘who had executed every trust with 
fidelity. A full statement of all the details of this purchase, which was 
made at the lowest market rates, is being' prepared, and will be placed' 
promptly before the Cornmittee of Ways- and Means of the House, and 
of Finance of the Senate.- * . . 

That the debt ) should be liquidated us rapidly as -the nieans in the 
Treasury will permit, so as to arrest the running of interest, will not,. it 
is' presumed, be doubted. But the Government should' have its option 
to purchaise any of its stocks, so as todessCn the preniium which it would 
be compelled to pay, and the purchase should be very gradual ancl pror 
gressive ; for if it were forced 'too rapidly the premium would become 
exorbitant. In view of the uncertainty which attends all calculations of 
accruing revenue, it will probably not be regarded as judicious to make 
any further purchase until a period succeeding the 1st July next, when 
estimates both as to receipts and expenditures will be tested by results,, 
and when it will be known with certainty what means will be at the 
disposal of the Department to reduce the public indebtedness. As an. 
evidence of the progress of the country in wealth and credit, it may be 
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useful to contrast the sales of the Government stock and Treasury notes 
during and immediately succeeding the war of 1812, with similar , sales 
during and immediately succeeding the war with Mexico. By the report 
of the Committee of Ways- and Means of the House of Representatives 
of Congress of the 13th of April, 1830, it appears that for the loans of 
the war of 1812 for $80,000,000 in stock and Treasury notes, the Gov- 
ernment obtained but $34,000,000, after deducting discounts and depre- 
ciation, being a loss of $46,000,000 upon its transactions; whereas on 
the loans of the last war with Mexico, this Department obtained for 
$49,000,000 borrowed- on stock and Treasury notes, $49,655,511 39, 
including a premium of $555,511 39 upon these transactions, having 
obtained $15,555,5ll 39 more for forty-nine millions of sitock and Treas- 
ury notes sold by this 'Department fordoa;ns growing out of the war with 
Mexico, than. was received for eighty millions of stocky and Treasury 
^notes sold during and immediately ^succeeding, the war with Great Brit- 
ain; specie being required by me under the constitutional Treasury, and 
paid in for the stock and Treasury notes sold. '' These statements are 
not made witb a view to depreciate my distinguished predecessors in 
this Department by whom these loans were, negotiated. The great 
'services rendered by them are well known -and appreciated by the 
country, and by no bne more fully than by the present incumbent of this 
.Department, who has had \an opportunity of observing all the difficulties 
by which , they were surrounded, and how impossible it was for any Sec- 
retary, under those circumstances, to have made the negotiation on better 
terms than was effected by therii ; but the facts are stated as a most 
gratifying proof of the wonderful advance of the wealth of the country 
and of the Government credit.,, " - ‘ . 

The coast survey, under the charge 6f the superintendent. Professor 
A. D. Bache, is’ making great and ra>pid progress. During the past year 
six sections of the coast on the Atlantic and Gulf of Mexico have been 
under survey, and the .computations, drawings, and engravings of charts,, 
have kept pace with - the field-work. Within the same period six new 
shoals have been discovered and made known on the e,astern coast, and 
one in Chesapeake Bay. Important^suggestions in regard to the pljaces 
for light-houses arid' buoys have been derived from the coast survey 
reports. \ ' ' 

While this work is conducted on the (highest, scientific principles, it is 
shown, in a letter from the .superintendent, that the land work costs less 
than the maximum paid for the survey (conducted with so much econo- 
my) of the public lands. 7 

In reviewing the progress of this work for the past four years, the 
result is, most striking. A part 6/ the operations has been carried from 
the southwest part of Rhode Island into Maine, and the whole land work 
has been completed from Point. Judith to .Cape Cod, covering a very 
indented coast; the- hydrography has passed Nantucket, and both the 
land and water work of Boston harbor has been completed. Much 
work of verification and filling up has beeii done between Point Judith 
and Cape May. Delaware Bay has been finished, and the chart of the 
bay and river, published. ThO Chesapeake has been triangulated south 
of the Virginia line, and both this and the outer coast will be triangulated 
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in from two to three years from the present time. The topogmphy of 
this section, which was commenced in 1844, is advancing to completion^ 
and, except the off-shore work, one-third of the hydrography is finished. 
The shores, of Albemarle Sound and most of ifs tributaries, have been 
surveyed,- the triangulation extending, also over Croatan and Roanoke 
■ Sounds ; and the hydrography is greatly advanced. A < general recon- 
noissance'has been made of part of the coast of South'Carolina, Georgia, 
Florida, Alabama, Mississippi, and Texas, and the operations fojinded 
upon this have been commenced in "South Carolina' and Texas... In 
Alabama, Mississippi, and Louisianaj the triangulations have advanced 
nearly from Mobile to Lake Borgne; the -topography -of the shores of 
Mississippi Sound, and"' of the adjacent islands, has been nearly com- 
pleted; and the . hydrography of the entrance to Mobile Bay, - and part of 
Mississippi Sound and of Cat and Ship Island hai'bors, and their’ 
approaches, has been finished. The survey of Galveston upper, and ^ 
lower bay has made considerable progress. Four- base lines have been 
measured in 'Massachusetts, 'Maryland, North Carolina, and' Alabama, 
and two others have been laid, out for measurement. Two of the base 
line^s were measured with;. a most useful apparatus, .combiningpew fea- 
tures — the invention of the superintendent. Forty astronomical stations 
have been occupied in Maine,' -New Hampshire, Massachusetts, Rhode 
Island, Connecticut, New York, Pennsylvania, Delaware, Maryland, 
North Carolina, South Carolina, Alabama, Mississippi, arid Texas, a 
part o’fv which observations were made with new and improved instru- 
ments. Magnetic observations have been made,, with the instruments 
recently introduced upon the survey, at eighty-three stations. While 
iiiiproved geodetic instruments have been..introduced upoii the work, the 
principles of the modern 'mathematics have been extended to every part 
^f its results. ThO electrorrnagnetic telegi^aph has been used for deter- 
mining the difference of .longitude of cardinal points in the work,- and 
with a degree of precision not hitherto attainable by other- methods; The 
Gulf Stream has beeii explored as' far souA as a section across it at Cape 
Hatteras, and the la'w of the' ocean temperature ascertained.' 

Twenty-four sheets of chartj remarkable for their a.rrangement, accu- 
racy, and style of execution, have been published and distributed to 
literary and scientific institutions at home and abroad, and placed with 
agents for sale, at prices' merely covering the cost of printing 'and paper. 
Ten more she'ets are in various stages of progress of engraving. While 
the scale of operations has been enlarged to embrace the whole extensive 
coast of the United States, and to afford the benefits of it to every part, 
of the coast as rapidly as possible, the economy ol* the work has steadily 
advanced, the augmented expenditures required falling much below the 
increase of work done. While so much that is eminently useful to com- 
merce and navigation, aqd to our foreign and coastwise tirade, has been 
accomplished by this great work, it has received the commendation of 
men' of science in Europe and American, and advanced the scientific 
character of the country. 

On the Pacific, where this Department has already carried the work, 
and where it will be so useful' in obtaining information and publishing 
charts of our western coast, I have entrusted to it the location of the buoys, 
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aiid the selection of sites for light-houses in Oregon. The Department 
has proceeded to carry into execution the several acts of Congress passed 
at its last session, making , appropriations for light-houses, light-boats, 
buoysj beacons, &c. It has also carried the laws into effect providing 
surf-boats, rockets,. carronades, life-boats; and other necessary apparatus 
for the better preservation of life and property from shipwreck, calling 
to its aid the underwriters and Chamber of Commerce of New York, and 
the Human'e Society for Preserving Life, of Massachusetts. 

Important improvements may beintroduced into our light-house sy stem. 
To conduct it properly, requires* an accurate kno^yledge of our coast and 
navigation; the proper sites;' the character of the building and mode of 
construction;, the proper apparatus and mode of lighting; the different 
elevation, color, and other distinguishing, properties^ of the lights, and 
whether stationary or revolving ; the necessary preparations to guard 
against accidents, on the. extinguishing of a light; adequate regulations 
to secure the accountability and attention of keepers, and* all the adniin- 
istrative duties pertaining to the system. There is involved in all this a 
varied ardount of knowledge, practical and scientific, possessed by no 
one individual; and to aid the Depaitment in the . execution of these 
laws, it has heretofore, suggested to Congress, and again respectfully 
renews its recommendation for the organization of a board,* creating no 
expense, under the supervision of the Secretary of the Treasury, con- 
sisting of’ the Fifth Auditor, the Superintendent of the Coast Survey, two . 
officers of the Navy, an officer of the Engineers, as^also of the Topo- 
grciphical corps,- who would unite the requisite knowledge, and enable the 
Department to conduct aU the operations of the system upon our qxtensive 
lake and maritime frontier’ with increased efficiency and economy. 

The Department has also proceeded, to carry into execution, as far as 
practicable, the various laws for the erection of marine hospitals on the 
rivers and lakds. of the West, availing itself of the valuable services of 
the Topographical bureau; ^ * 

Copies, of standard weights and measures have been distributed to the 
States, with the exception of the four ' mok recently admitted into the 
Unioni * . . . * 

The standards for these States,* and '.for the • custom-houses of oldei; 
States not yet .supplied, are in the course^of preparation. The attention 
of the States is' called,, in the report of the superintendent of weights and 
measures, received ''in June* last,, to the mepessar.y steps for pi*eparing 
county standards, -so as to secure uniforrnity in the weights and measures 
in common use'. Fifteen balances for regulating standards have been 
supplied to five States, and set up by an agent from the office of weights 
and measures;’ 'Two .more sets, six in number, have ijeen supplied to 
two. other States. Twenty-nine were on ' hand oh the 1st of January 
last, ready\ for distribution. The establishment produces at the rate of 
.six balances of V the first class and three of the second, or. nine of the 
second or four of the third-,. per annum. 

The. present distribution of weights -and measures is, in my opinion, 
provisional, and has been so considered by^statesmen and meri of science.^ 
A more general uniformity, extending tONdifferent nations, was looked 
forward toby Jefferson and John Quincy Adams as one day attainable, ' 
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and was recommended in my last annual report. The time, in my 
/ opinion, has comefor the serious consideration of this subject by Congress. 
New standards are about to be made in England. The reorganization ■ 
of the Germanic Confederation will giye a great extension to whatever 
system of weights and measures they may adopt, and the political 
changes going on in other parts of -E urope are favorably to' the introduc- 
' tion of uniformity. The success of our coins shows thaf it is practicable 
to break up <the old system, and to, -introduce another, new and entire. 
One standard of length, one standard of weights,, one standard of capa- 
city, with Suitable multiples and subdivisions, would be . promotive of 
convenience and of economy of time in the business of life and the 
intercourse of nations. The. adoption of the decimal system would also, 
in my opinion, simplify and facilitate computation ; and I recommend 
that authority be given to this Department to take the necessary steps for 
obtaining internationd views and action as to uniformity of coin.s and of 
• weights and measures. . - 

During the past year 5 the. third of a’ series of elaborate reports of invest 
tigations on sugars and hydrometers, under the direction of Professor 
A. D. Bache, superintendent of weights and measures, by Professor R. 
S. McCuUoh, melter and refiner of the mint at Philadelphia, has been 
presente'd to the Department and transmitted to Congress,: by whom it 
has been ordered to be printed with a collection of the preceding reports. 
This report completes the^ subject of hydrdrneters as far as is necessar.y 
to malm the changes required iii^the use of the instrument 'at the custom^ 
houses; and standard instruments and a manual are nearly prepared’ for 
use. These extra.-official duties were discharged by these gentlemen 
without compensation. ^ • 

My last, report recommended the grant of one section of land for 
schools in every quarter township in Oregon. This grant, in each of the 
new States, of one section of the public lands in each -township, was 
designed to secuie^the benefit of education to ^I the children of that townr- , 
ship. This object has failed to a great extent; because one section in the 
centre of a township six rniles square is too v distant from' many other 
sections to furnish a school to which all can resort, and because, as a 
' ^pecuniary provision, it Is inadequate. The grant, however,, of one section 
for every quarter township would be sufficient, whilst the- central location 
would he adjacent, to every other section in such quarter township,, 
bringing the schoolhouse within the immediate vicinage of every child 
within its limits. Congress, to some extent, adopted this recommendation, 
by granting two school sections iii each township, instead of one, for 
education in Oregon ; but it is- respectfully suggested, that even thus 
extended, the grant is still inadequate in amount, whilst the location is 
inconvenient, and too' remote for a school, which’ all can. attend. - This 
subject is again presented to the attention of Congress, with the recom- 
mendation that it shall be extended to California and New Mexico, and 
also to all the other new States and territories containing the public domain. 
Even as a question of revenue,* such grants would more* than refund their 
value to the Government, as each quarter township is composed, of nine 
'sections, of which the central section would be gi'anted for schools,. and 
each'of thp remaining eight sections would be adjacent to that granted. 

i 
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These eight sections thus located, and each adjoining a school section, 
would be of greater value than when separated,- by many miles, from 
such opportunties; and the thirty-two sections of ond entire township 
with these benefits would bring a larger price to the Government than 
. thirty-five sections out of thirty-six where dne.section^only so remote from 
the rest was-'granted for such a purpose. The public domain would thus 
be settled at an earlier period^ and, yielding larger products, thus soon 
augment our exports and our 'imports, with a correspondent increase of 
revenue from duties. • The greater diffusion of education would increase 
the power of mind and knowledge applied to our industrial pursuits, and 
augment in this way also- the products and wealth of the nation. Each 
State is deeply interested in. the^ welfare, of every other ; for the repre- 
sentatives of the whole regulate by their votes the measures of the Union, 
which must be more happy and prosperous in proportion as its councils 
are guided by more enlightened views, resulting from the more universal 
diffusion of light and knowledge and education. , 

The attention of Congress is respectfully incited to the condition of the 
public lands in California. The official reports of the' great mineiril 
wealth of that region present important questions for your consideration. 
That gold and quicksilver exist to a great . exte.nt in California, would 
seem to be placed beyond controversy. ^ - This' gold would appear to 
require- the establishment of -a branch of the mint of - the United States 
at San Francisco. . The quicksilver is not only important as connected 
. with the mining of the precious metals, with health and the arts, but 
still more with the adyance of science and the progress of discovery in 
physics. The mines of gold, and" perhaps of .other minerals, would seem 
to be located chiefly bn the public lands. . . They belong to the Govern- 
ment as a trustee for the peop.le, whose interests.shduld be protected and 
secured by Cdngress. ; A scientific commission, to make a geological 
examination, ■'accompanied^with hnear surveys, is '’deemed important. 

^ The voluminous characfer :of this report, -'growing out of the varied 
and important duties, constantly augmenting, assigned by law to this 
Department, renders it necessary , that I should re^rve for a few days, 
and for a special report to Congress, the warehousing S 3 ’^stem. In advance 
'Of that- report, I would remark at this time, ffia): new instructions are 
prepared by this Department, and t,he forms nearly completed, among 
other regulations,. -extending a rhore dree competition for the storage of 
foreign imports. The progress of the system has been most satisfactory 
and successful; the value of foreign 'goods warehoused in our ports since 
the passage of the law, in August,- 1846, up to the 30th September last, 
having amounted to the. very .large sum of" about 'forty-four millions of 
dollars. ' ' 

In soon retiring from this* Department, and from public life, in which, 
I have seirved so long with inferior abilities to many ethers, but with 
equal solicitude to promote . the best interest of . my beloved countryj I 
submit, with the utmost deference to the superior wisdom of Congress, 
my views tod experience as regards the organisation of the Treasury 
Departments Its varied and important duties, with the rapid increase 
of our area, business, and. population, can scarcely be all promptly and 
properly performed by any cne Secrettoy. Yet in detaching any of its 
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duties from this DepEirtment, the greatest care must be taken not to 
impair the unity, simplicity, and efficiency bf the system, ,To tal?:e from 
this Department its supervision over the commerce and- finances, or over 
' any of the accounting officers, of the Treasury, the -.two Comptrollers,- 
the six Auditors, the Treasurer, the Solicitor, or Register, the Assistant 
Treasurers, or collectors, the revenue marine, the coast survey, the mint, 
the weights and measures, the marine hospitals, or the light-house system, 
would create confusion and be most prejudicial to. the .public service. ' 
But there are important public duties, having no necessary connection 
with commerce or finance, that could be most advantageously separated 
from the Treasury, and devolved upon, a hew department of the, Govern- 
ment. Among these are.the.Land:Office, land titles .and surveys con- 
nected therewith, linear- and geological. . ^ The business of the Land Office 
occupies a very large portion, of the time ;of, the Secretary- of the Treasury 
every day, and his duties connected therewith must be gre.atly increased 
by the accession' of our immense domain in Oregon, New Mexico, and 
California, especially in connection with their vduable mineral, lands, 

. their private land claims, and conflicting titles. From all decisions 
of the Coinmissioner of the General Land' Office, as to Government 
titles or private land claims, preemptions, private entrieS( or purchases- 
of the public domain, an appeal lies to the Secretary bf :the Treasury. 
This is but one branch 'of these duties ; and .‘yet, as some evidence, of 
the amount .of labor thus devolved upon him from this source, I have pro- 
nounced judgment in upwards of five thousand cases, irivolving land titles, 
since the tenth of March, 1845. These are generally .judicial questions 
and not financial, . requiring often- great labor and . research, and having 
no necessaiy 'connection with the duties of the ‘ Treasury Department. 
TheMaily correspondence of this Department with* the Coinmissioner. of 
the General Land Office, surveyors, general, the. registers and receivers, 
and other persons, connected with the, system, is most voluminous. - 
The supervisory power now exercised by the Secretary of the Trea- 
sury over, the expenses of the courts of the . United ‘States, and other 
duties connected therewith, through the, marshals and clerks of these 
courts, gives rise to a very considerable daily correspondence with, these 
^ officers., and having no hecessar}?" conhectiomwith the finances, '.should 
afso he detached from the Treasury Department, as well as from the 
State Depa.rtment the duties of these marshals, in connection with the . 
census of the. United States. ^ 

Having transferred the Uborious duties enumerated from the . Secre- 
tary of the Treasury ,. Congress shoukk authorize him to appoint an assist- 
ant secretary^ who should -be a man of great talents and experience, with 
a salary not less than $3,000 a year, who should examine all letters,^ 
contracts, and warrants prepared for the signature of the Secretary, and 
perform such'.qther duties, hot .'requiring the signature of the Secretary, 
as might conveniently ' be devolved upon -him by the. Department. To 
maintain the unity and efficiency of the-syste'm, he should be appointed 
by the Secretary, 'and subject .to Kis direction. ■ He would want one able 
and efficient clerk, with a salary not less than $1,700 per annum.- ' 

The office of Comptroller of the Treasury should be divided, 'and that 
great and augmenting portion of bis duties relating to the receipts from 
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.customs, and the accounts of collectors and other officers of the customs 
connected therewith,* should be devolved upon the head of a new bureau, 
to be called the. Commissioner of Customs, whose duties would be vari- 
ous and important. ' - 

The First Comptroller should retain all the other duties now per- 
formed by him, and. especially his decision upon claims and accounts, 
which would occupy the whole time of the head of the bureau. 

Combined, as now are, under the First Comptroller, the* duties apper- 
taining both to receipts and expenditures of the public moneyv, accounts, 
and claims, the office is overburdened with business which cannot 
promptly and properly be performed by any one individual, however 
able and laborious. ^ . * 

The duties now performed by the Commissioner of Indian Affairs are 
ipost numerous and im|)ortant, and' must be vastly increased with the 
great,number of tribes scattered over 'Texas, Oregon, .New Mexico, and 
California, and with the interesting progress of so many of the tribes in 
Christianity., knowledge, and civilization. These duties do not ^^neces- 
sarily appertain to war, but to peace, and to our domestic relations with 
those tribes placed by the Constitution under the charge of this Govern- 
ment. This most important bureau, then, should be detached from the 
War Department, with which it has no necessary connection. , 

The duties of the Patent Office, great and important as they now are, 
must necessarily increase with the progress of light and knowledge, the' 
developments of the, wonderful invenfive genius of our countrymen, and 
the researches of so many enlightened minds' in this country into 
' machinery, the physical'sciences, and the arcana of nature. This bureau 
has no necessary or proper connection with the State Department, and 
ought to be separated from it; v • > , ‘ 

The Pension Office ■ should . als, a be detached from the War -Depart- 
ment, inasmuch as no military orders 'are given to pensioners, as such, 
by the Secretary of War, nor by the Nav}^ Department, much less to the 
widows and heirs who receive these bounties from the Government. 

. There is another .reason .why' the Pension Office, a:s well as the 
Indian bureau, should be, detached from the War ' Depa.rtment, and 
placed under the supervision of the same Secretary to whom the Land 
Office would" be entrusted, namely: .Under our sy stern of revolutionary 
and military bounties and land warrants, as well as under treaties and 
reservations.- with Indian tribes, many questions arise in relation to our 
public lands -and private land claims, connecting themselves frequently 
and intimately with our general land system,' and wjth decisions upon 
land titles made by the Commissioner of the/ General Land Office ; and 
therefore all those bureaus whose duties are so intimately connected 
with the public lands, as well as with private land claims, ought to be 
placed under the supervision .' of the same Department, or conflict of 
decision and jurisdiction may, and doe^ in fact, take. place. 

. Having thus detached the Patent Office from the. Department of State, 
the Land Office^ from the Treasury, as well as. its supervisory duties in 
connection with accounts of marshals and clerks of the court, including 
their connection with the census ; having detached, also,' from the War 
Department the Indian bureau and the Pension Office, the same super- 
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visory authority as regards them all now, exercised respectively by the 
Secretary of State, the Secretary of the Treasury, and the Secretary . of 
War, should be entrusted to the head of a new department, to be called 
.the Secretary of the Interior, inasmuch- as his duties would be connected 
with those branches of the pubhc service, devolved upon this Govern- 
ment by the express letter of the Constitution,; associated with our 
domestic. affairs. The duties of this new departmentj^thus organized, 
would be great and important, fully equal to those appertaining to the 
head of any other Departoent except the. Treasury under* our system as 
at present organized. The whole increased expense of this reorganiza- 
tion would not exceed twenty thousand dollars -per. annum,; whereas to 
^ the Government, in an increased accountability and eflhciehcy of the' 
service, and to the people, in the more prompt discharge of their business 
with the several Departments ’.and bureaus, arid .the' consequent immense 
saving of time and expense, the: .gain would be great ^indeed, the ad- 
vantages vastly exceeding the smidl additional expense. From the great 
and continued multiplication of the business of the Treasury Depart^ 
ment as now organized, with the rapid increase of our maritime frontiers, 
our area, our commerce, revenue, and population, there is great danger 
that, at some future period, the Treasury :Depa,rtment may be broken 
down by the weight of . its labors, and consequences ensue disastrous to 
- the public interest. . , ' . . 

^ > Organized even as now proposed, , the. duties of the/ Treasury Depart- 
ment would still be great and arduous. • 

Connected with this subject, I recommend the completion, at an early 
day, of the Treasury buildings so as to secure fire-proof rooms, to all our ' 
bureaus, free from rent, as well as to accommodate and include, in this 
edifice, the State Department, with its invaluable archives. 

This Department has purchased for the sum appropriated by Con- 
gress, both the bridges within this. District over the Eastern Branch of 
the Potomac, which are now free of toll, as designed ly the wise and „ 
liberal legislation of Congress ; and in consummating this result, valu- 
able aid was rendered to me by the Mayor of this city. 

The various recommendations of this my last financial report are 
' respectfully submitted ' to the enlightened consideration of the two Houses 
of Congress. They are believed to' be such as would best promote the 
true interests of the American people. For thefn and for my cbuntiy, 
and her glorious Confederacy of sovereign and united States, I invoke 
the continued blessings of -Heaven.^ May her union be harmonious, 

1 progressive, and perpetut)!! May her career be one of honor, j)eace, 
and glory — of equity, justice, arid good faith. May each, successive 
Administration, in all time^to cofne, in faithfully discharging the arduous 
duties of its exalted.' trust,' receive the support and approbation of the 
people. Guided by conscious rectitude, may they be commended and 
sustained in every effort to promote ^he public good, apd even their 
errors, which are the lot of humanity, be regarded with indulgence, and 
overruled by a , benignant Providence, for the advancement, of the happi- 
ness and welfare of our beloved cpuntry.. < . • . " 

R. J. WALKER,, a/' the Treasury^ 

Hon. Robert C. Winthrop, Speaker of the House of Representatives. 
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STATEMENTS 

Accompanying the Annual Report of the Secretary of the Treasury. 


. A. ■ 

Statement of Duties, Revenues, and Public Expenditures, during the fiscal year 
ending June 30, 1848, agreeably to warrants issued, exclusive of trust funds. 


The recdpts into the Treasury during the fiscal year ending June 30, 18^8, wer^e as follows: 


'From" customs, viz: , ' 

During the quarter ending September 30, 1847 pi, 106, 257 4l 

Do. ' do. December 31, 1847 5,37§,152 74 

Do. do. March 31, 1848 9,383,092 92 

Do. do. June 39, 1848 .....' 5,888,567 89. 

^ $31,757,070 96 

From sales of public land. 3,328,642 56 

From miscellaneous^ and incidental sources 351,037 07 


Total receipts, exclusive of loans and Treasury notes. 35,436,750 59 


Avails of Treasury notes issued under act of July 22, 1846. . . . 250,000 00 

Do. , do, do. Jan. 28, 1847..., 11,956,950 00 

Stock issued for specie: deposited underact July 22,1846.'... 111,000 00 

Do. do,’ do. Jan. 28, 1847.,.. • 1,858,372 00. 

Stock issued in funding Treasury notes under act July 22, 1846. . 1,735,050' 00 

Stock issued in ' funding Treasury notes under act January 28, 

/1847........... ..' -5,252,500 00 

Stock issued in funding' Treasury notes under acts prior to July' 

22, 1846.... .....I 92,828 00 

' • : 21,256,700 00 


56,693,450 59- 

Balance in the Treasury July 1, 1847. . . . i. ^ 1,701,251 25 


Total means. J 58,394,701 84 


The expenditures for the fiscal year ending June 30, 1848, exclusive of trust funds, were 


CIVIL LIST. 

Legislative ; 953,392 -75 

Executive . 953,170 80 

Judiciary. . : , 593,654 81 

Governments in the Territories of the United 'States. ' ; 39,730 56 

Surveyors .and* their clerks / 61,907 00 

Officers of the miint and branches. , 42,600 '00 

Commissioner of tlie Public Buildings. 2,000 00 

Secretary to sign patents for public lands 1,500 00 

•/ Total civil list 

^ FOREJGN INTERCOURSE; 

Salaries of Ministers.’, ; 36,500 00 

Salary of Minister Resident to Turkey. 6,000 00 

Salaries of Charges ’ d*’Afiaire^ 64,037 51 

Salaries of Secretaries of Legation. • '9,062 32 


2,647,955 92: 
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Salary of dragoman to Turkey, and contingencies ^2,900 00 

Commissioner to reside in China 3,450 00 

Secretary and Chinese interpreter 3,058 94 

Outfits of Charges d ’Affaires 29,250 00 

Renewal of diplomatic intercourse with Mexico 21,776 65 

Certain diplomatic services (John Black) 8,554 94 ' 

Commissioner to the Sandwich Islands. . 3,075 00 

Contingent expenses of all the missions abrojad. T. . . 33,530 10 

Contingent expenses of foreign intercourse 22,452 13 

' Salary of the consul at London i 2,000 00 

Clez'k hire, office rent, &c:, to consul at London. 2,800 00 

Relief and protection of American seamen. 97,937 97 

Intercourse with the Barbary Powers 13,067 33. 

Interpreters, guards, and other expenses of the consulates in the 

Turkish dominions .1,258’ 81 

Payinents of claims of the late Republic of Texas. > ^ 30,00.0 00 

Payments under the 9th article of the treaty with Spain, of Feb- ' . 

ruary 22, 1819. :....' 186 00 

Total foreign intercourse. — 

MISCELLANEOUS. 

'Surveys of public lands i .' i . 169,902 63 

Support and maintenance of light-houses, &c 419,277 80 

Building light-houses . . 182,169 88 

Marine hospital establishment ; ’ • * 140,995 50 

Building marine hospitals ^ 23,376 07 

Building custom-houses and warehouses.,.-. ■ 92,140 48 

Public b^uildings in Washington, &c 36,325 05 

Support and maintenance of the, penitentiary of District of Co- 
lumbia • 7,389 46 

, Relief of the several corporate cities of the District of Columbia 113,350 98 

Auxiliary w^atch for the city of Washington.- ; . 7,333‘ 33 

Support^of insane paupers- of the District of Columbia 3,700 00 

Patent fund 46^708 28 

Survey of the coast of the United States 146,000 00 

Mint establishment ' 76,850 00 

Three per cent, to the State of Illinois. . 43,383- 40 

! Five per cent, "to the State of Louisiana. .i . -6,567 75 

Three per cent, to the State of Alabama, i : • - 21,574 56 

Three per cenU to the State -of Missouri, 1 . 31,997 ’96 

Three per cent, to the State o.f Mississippi. . . ; . ..s 13,049 86 

Five per cent, to the. State of Michigan.. i * . . , . 1,649 15 

Five per cent, to the State of Arkansas ' 2,600 28 

^ Five per cent, to the State of. Florida., ^ , 1,930.92 

. Two per cent, to the State of Mississippi V 5,039 83 , 

Debentures and other charges. 252,000 00 

Additional compensation to officers of the customs. 4,238 58 

Payment of horses lost, &c.. 6,16d 09 

Repayment of lands erroneously sold 22,669 12 

Refunding purchase money for lands sold in the Greensburg dis- 
trict, Louisiana ; 1^547 71 

Expenses incident to loans and Treasury notes 25, .532 02 

Results and account of the Exploring Expedition ' 20,0,00 00 

Preparing indices to the manuscript papers, of Washington, &c.. 1,256 00 

Postages charged to the Executive Departments', or Bureaus 

thereof. , . 22,221 96 .. 

Additional compensation- to judges of 'Missouri^ &c.. . .......... 2,000 00 

Expenses of the Smithsonian Institution , per act August 10, 1846 30,910 07 ' 

Payment of certain certificates,., .................... v. ^ 392 ;1T • 

, Expenses of the mineral land service. i ' 45,606 17 

Salaries of assistant treasurers and clerks ' • 24,589 80 

Contingencies of their offices. ....... 11,806 08 

Compensation of 'special agents to examine .accounts and mo^ney • 

in the hands of the several depositaries. 1. . . . 2,793 60 

Refundingduties paid under protest, act March 3, 1839. ....... 301,783 76, 

Discriminating tonnage duties, act August 3, 1846 ' 1,745 ;72 

Refunding duties on foreign merchandise, act August 8, 1846. . . ■ 53,566 28 

Refunding duties collected contrary to the terms of the conven-' 

tion of 1815 2,202 35 

unding duties collected under act August 30, 1842 87 16 
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Consular receipts , $609 66 

Building revenue cutter t * 6,000 00 

Purchase of manuscript papers of James Madison * 25,000 00 

Historical painting for the Capitol * ' 2,000 00 

Repairs of the Potomac bridge ' 2,200 00 

Payment of books ordered by Congress 11,849 69 

Completing the synopsis of Treasury instructions, &c .'. . . • 2,000 00 

Relief of sundry individuals . 66, ‘340 30 

Miscellaneous items. 3,779 59 . 

Total miscellaneous ;. $2,54,621 60 

UNDER THE DIRECTION OF THE WAR DEPARTMENT. . 

Army proper ; 18,939,155 84 . 

Military Academy. . . 130,537 16 

Fortifications and other works of defence •. . .' » • • • . ' 313,743 90 

Armories, arsenals, and munitions of war 1,306,486 47 

Harbors, rivers, roads, &c. • 67,736 07 

Surveys.- L. 30,893 47 

Pensions * 1,‘19.4,884 99 

Indian department i , 1,097,606.80. 

Claims of the State of Virginia ^ 1 ^ 26,906 01 

Arming and equipping militia. 292,780 64 

Payments, to volunteers and militia of Stales and Territories. . 3,226,442 53 

Mexican hostilities. .’ 1,174,232 32 

Relief of individuals, add mi^scellaneous 18,756 88 ^ 

Total under War Department. — : — — 27,820,163 08 


UNDER THE DIRECTION OF THE NAVY DEPARTMENT. 


Pay and subsistence, including me'^dicines, &c 5,61.9,001 93 

Increase, repmrs, ordnance, and equipments. • • 2,877,713 35 

Contingent expenses / ' 708,176 94 

Navy-yards ; • 856, 1Q9 76 


Navy hospitals and. “asylums 
Pensions.. .'. ............ .. . . 

Relief of individuals, and miscellaneous 
Marine corps , .-. ."i 1 . . 


Prom which deduct excess of repayments : ' 

Magazines : $933 24 

Mexican hostilities .1,2^62,746 '44 

" ■ - \ ^ 7 * 

Total under Navy department. ......... . 


65,055 37 
91,447 07 
; 50,357 14 
. 402,555 40 

10,670,416 96 


1,263,679 68 


9,406,737 28 


PUBLIC DEBT. 


Paying the old public* debt. 6,739 88 

Interest oh the public debt. : i 1,632,869 81 

Interest on Mexican indemnity stock. ; . .V 

Interest on war bounty stock. . . ... . , * . . ». 

Reimbursement of Treasury notes*,- per acts prior to July 22, 

1846; of which $3,400 was paid in specie, $28,400 received 
. for customs', $4,200 for lands,' and $92', 828 funded..'. ' 

Reimbursement of Treasury notes, per act July 22, 1846; .of 
which- $99,100 was paid in specie, $1,205,850 received for 

customs, $21,000 for lands, and $l,735,050'funded... 

Reimbursement of Treasury no.les, per act of January 28, 1847 ; 
of which $123,200 was paid in specie, $4,462,050 received , 

' for customs, $1,000 for lands, and $5,252,500 funded 9,838,750 00 

Interest on Treasury notes ~ 

Redemption of Treasury notes purloined, including interest. . 

Total public debt $15,429,197 21 

Total expenditures 58,241,167 24 

Balance in the Treasury, July 1, 1848 $153,534 60 

Treasury Department, Register’s Office, J^ovember ll, 1848. 


15,519 

21 

' 5,09.2 

05 

128,828 

00 

3,061,000 

00 

9,838,750 

00 

737,343 

60 

3,054 

66 


DANIEL GRAHAM, Register, 
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Statement of Duties^ Revenues^ and Public Expenditures^ for the first quarter 
of the fiscal y ear ^ from July 1 to September 30, 1848, agreeably to warrants 
issued, exclusive of trust fomds, . , _ • ‘ 

RECEIPTS.^ 

From customs |8, 991, 935 07 

From sales of public lands 482,709 40 

From miscellaneous and incidental sources . 133,270 35 


From avails of Treasury notes issued under act of January 28, . 

1847 :..... '-|1, 126, 000 00 

From avails of stock- issued for specie deposite'd, act January 

28, 1847 10,000 00 

From avails of stock issued! in .funding Treasury notes, undor act 

July 22, 1846:.-.. 102,750 00 

From avails of stock issued in funding Treasury notes, under act 

January 28, 1847 . .'. .. . . 1* 2,355,150 00 

From avails of' stock issued in funding’ Treasury notes, under . 

acts prior to act oi' July 22, 1846. . , , .• .. . 4,650 00 

From avails of stock issued under act of March 31, 1848 6,528,650 00 


$9,607,914 82, 


10,127,200 00 
$19,735,114 82 ; 


, EXPENDITURES. . 

Civil list, miscellaneous, and foreign intercourse, including $1,1 
account of treaty of peace with Mexico, per act March 3', 1847 

Army proper, &e ' 

Fortifications, ordnance, arming -militia, >&c. 

Indian department , •. .. . . 

Pensions 

Naval establishment. . ; 

Paying old public debt ' 

Interest on the public debt ??•••• 

Interest on the Mexican indemnity stock.. 

Interest on war bounty slock i . 

Interest on Treasury notes ; '. . . 

Reimbursement of Treasury notes, under acts prior to act July- 
22, 1846; of which $300 was paid in specie, $50 received of 

lands, and $4,650 funded ^ . 

Reimbursement of Treasury notes, under act of July 22, 1846;- 
of which $2,750 was paid in specie, $900 received for customs, 

$1,200 for lands, and $105,750 funded. 

Reimbursement of Treasury notes, under act January 28, 1847 ; 
of which $800,000 was purchased and paid for iii specie, $1,000 
received for customs,^$100 for lands, and $2,355, 150.funded.„r 




$3,371,231' 13 
6,862,090 24 
192,669 65 
633,496 51 
376,594 98 
2,979,022 17 


■’ 

$973- 73 
4,729 85' 
'7,691 25 
7 66 
• 168,747 '74 

5,000 00 

. ' / 

107,600.00 



'3,156,250 00 


3,451,000 23 « 

^ ^ $17,866,104 91 

Treasury Department, Register’s Office, .A/brmber 22, 1848. ' ■ 

DANIEL graham, Register, 



Digitized for FRASER O 

B)ti^Meafeferr9!BAiSfeia.org/ 

Federal Resei ve Bai iK UP 


a 

Statement of the funds available to the Treasury Qctober 1, 1848, yrom Loans' and Treasury Notes, viz: 


Under the act of July 22, 1846, and' the first section of the act of January 28,- 1847 . . . . 

Under the 14th section of tK’e act of January 28, 1847, being the amount of Treasury notes issued prior 
to 1846, and by that section authorized to be funded 2 . ^ . i 


#33,000,000 00 . 

300,034 75 
33,300,034 75 

32,203,149 45 

#1,096,885 30- 

9,471,350 00 
#10,568,235 30 

Less by funds received from the following sources," viz: , 

In specie, for stock which has been* issued. 

#8,190,721 45 
" 12,261,300 00 
11,617,400 00 

133,728, 00 

In specie, for Treasury notes of 1846 and 1847, subsequently converted, into stock. , . . ... ; 

In specie, for.Treasury notes of 1846 and 1847, remaining outstanding. . . , 

By the issue of stock for Treasury notes issued prior to 1846, per the 14th' section of the act of Jan- 
uary, 1847 

Leaving the amounts available'under. the said 'acts. *. ^ ^ ^ 

Viz: ’ ' " , - ' ' . 

Under the act of 1846, and the 1st section of 1847 '. . . 

• 

930,578 55 
166,306 75 

16,000,000 00 
6,528,650 00 

Under the 14th section of the act of i847, provided they be surrendered for stock 

Amount available under the act of March 31, 1848, whichf.authorizes a loan of v ... 

Of which there had' been received in specie, to October 1, 1848 


Leaving the available amount ^ 


Total available means arising from' Treasury notes and loans, October 1 , 1848. .... 







Treasury Department, Register's Office, Movember 20', 1848. 

DANIED GRAHAM, Register. 
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D. 

Statement of the Receipts from Customs, under the tariff of 1842 , from its 
commencement, August 30 , 1842 -, to its terminatioti, November 80, 1846 . 


For the month of September,* 1842. * • f2, 314, 012 99 » 

For the quarter ending December. 31, ,1842 3,9^7,137 81 

Do. March 31, 184‘3..; 2,940,804 16 

Do. June 30, 1843 \. . . . . .. .' 4,106,039 75 

Do. September 30,, 1843 . 4,132,272 09 

Do. December 31,' 1843.-. . ... r. • 3,881,993 47 

Do. March 31, 1844..; ,7,675,366 40 

Do. June 30, 1844... ' 8,493,938 98 

Do. September ^0, 1844 10,873,718 04 

Do. December 31', 1844 ' . . . t , 4,067,445 15 

Do. March 31, 1845 1 . 6,385,558 83 

Do. June 30, 1845 6,201,390 68 

Do. September 30, 1845. 8,861,932 14 

‘Do. Dkember 31, 1845 ■ 4,192,790 77 

Do. ' > March 31, 1846 7,357,192 51 

Do. . . June 30, 1846 . ’• 6,300,752 45 

Do. , September 30,1846 ^ 6,153,826 58 

For October and November, 1846 ' 1,688,480 32 

, ' 101,554,653 12 

The monthly average of receipts from customs, during the operation of the tariff' . 
of 1842, was... . . ^,991,267 36 

Treasury DepArtivient, . . . 

Register’s Office, December 4, 1848. ... 

\ DANIEL GRAHAM, Register. 


Receipts from customs from' July 1,1846, to November 30, 1846, amounted, to. . $7,842,306 90 

Receipts from customs from December 1,1846, to June 30, 1847 amounted 
to $15,905,557 76 

Aggregate receipt’s from custOms'.from December 1, 1846, to September 30‘, 1848,- ' - 
was.. . . $56,654,563 79. 

v! _ 

^ Average monthly receipts from customs' for the fiscal year ending June 30, 

1848^, is. $2,646,422 ^ 

Average monthly receipts from customs. for ,the whole period, /roni December 1, 

1846, to September ‘30, 1848, being twenty-two months, is. $2,575,207 44 

Treasury IJepartment, ' , 

Register’s Office, December 4, 1848. , ■ - 

' , ; DANI^JL GRAHAM, Register. 
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Statement of the total imports, \nd ihe imports consimied in the United States, exclusive of specie, dwir^ each fiscal y^ar, from 1821 Ja 1848;. s/iornwg-, also, domestic 

and foreign exports, exclusive of specie, and the tonnage employed during the same penods. ^ 


OD 


Years. 


1821(40 September 30), 

1822.. ...... do 

1823.. .'..,.. do.,;. 


1824...... 

...,dO;..-. 

!•••• 












I8271...' 

....do.... 












1829 

....do.... 

.... ...... 





• • V** • • 





1831 

....do..;. 











J832-' 


- 










1833.... 

....'do,... 





■ ' . 






1834.... 

....do..,. 











, . . 

1835.... 

....do.... 



. 








1836 

....do.;.. 













1837..., 












1838.,'.. 

....do.;'.. 












'1839.... 

,.,.do...^ 




. 







1840.... 

....do.... 








* ( 




1841. ;...... do*;....,.., 

1842 do.......? 

1842 (to December 31— 3 months) 

1843 (January 1 to- June-30— 6 months) . . . 

1844 (from July 1, 1843, to JuneJSO, 1844) . 

1845 (to June 30) 

1846 d6,...i. '.. 

1847 do;..* 

1848 ;..do 


TotaUmports. 


^62,^85,724 
83,241,541 
: 7-7,579,267 
' 80,549,007 
96,310,075 
'84,974,477 
79,434,068 
88,509,824 
74,492,527 
70,876,920 
103,191,124 
101,'029;266‘' 
108;U8,311 
126,521,332 
149,895,742 
189,980, '035 
140,989,217 
113,717,404 
162,092,132 
107,141,519 
127,946,177- 
100,162,087 
21,584,599 
43;169,200 
108,435,035 
117j254,564 
121,691,797 
146,545,638 
154,977,876 


■ ■ 

i'cn- w 
o 

-St) s 

s ^ s 


: $43,696,405 
-68,395,673 
51,310,736 
53,846,567' 
66,395,722 
57, 652, ,577 
‘54,901,108 
■ 66,975,505 
54,741,571 
49,575,099 
82.808,110 
75^327,688 
'83,470,067- 
86,973,147 
122,007,974 
158,811,392* 
113,310,571 
86,552,598 
, 145,870,816 

86,2.50,335 
114,776', 309 
87,996,318 
12,431,376 
24,862,753 
' 96,390,548 
105,599,541 
110,048,859 
116.258,310 
127;490,012 


- 


■ S O Cl, 

o a w 
■ ( 2 ) . 


$43,671,894 
49,874,079 
47,155,408- 
50,649, ,500 
66,944,745 

52.449.855 
57,878,117 

- 49.976,632 

■ 5.5;087,307 
-.58,524,878. 

■ .59', 218, 583 
61 ,'726,529 

69.950.856 
80,623,662 

lO'0, 459,481 

100. . 570. 942 

- '94-, 280, 895 
95,560,880 

101.. 625..533 
111,660,561 
103,636,236 

91,-799,242 
25,805, 451 
51,790,903 
99,531,774 
98,4.55,330 
101,718,042 
.150,574,844 
130,203,709 


c S 
O ®. O ■■ 


$10,824,429 

11,476,022. 

. 21,i'70,635 
18j322j605 
■ 23,793,588 
. 20,440,934 
16,431,830 
14,044,578 
12,347,344 
' 13,145,857 
13, '077, 069 
19,794,074 
17,577,876 
21,636,053 
14,756,:i21 
17,767,762' 
17,162;232 
9,417,690. 
10;626,140 
12,008,371 
8,181,23.5 
8,078,753 
1,713,1-12 
3,426,223 
6,214,058 
7,584,781 
7,865,206 
6,166,039' 
7,986,806 


Total exports. 


$64,974j3^ 

. 72,160,281 
74;699,030 
75,98'6,657- 
, ■ 99,535,388 
77,595;322 
- 82,324,827 
72,264,686 
72,358,671 
-73,849,608 
81,310,583 
87,176,943 
90,140,433 
•104,336,973 
; 121,693,577 
128,663,04.0 
•117,419,376 
108, '486, 616 
12\,028;416 
132,085;946 
121,851,803 
104,691,534 
28;11'5,493. 
56,230,987 
• 111,200,046 
114,646,606 
113, 488, .516 
158,648,622 
154,032,131 


Tonnage. 


1,298,958 
1,^4,699 
1,336,566 
1,389,163 
1,423,112 
1,534,191 
i', 620, 608 
. l,74i;392 
1,260,798 
.1,191,776 
1,267,847 
1,439,450 
1,606,1.51. 
1,7.58,907 
1,824,940 
1,882,103 
1,896,656 
1,995,640 
2,096,479 
2,180,764 
2,130j744 
2,092,391 
2,174,862 
2,158,603 
2,280,095 
2,417,002 
-2, .562, 085 
2,839,046 
3,150,502 


Treasury Department, Register’s Office, December 4, 1848. 


DANIEL GRAHAM, Register. 
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• ■ V . . Grl • *' 

The domestic exports to the British empire, exclusive of specie, during the fiscal year ending 
on the 30th June,. 1848, amouijted to,>-. .•.|78,741.,416 

' '■ ,v ' :====-= 

TaEAsuhT Department; Register’s- O pFicE, i)ecm&er 4, 1848. 

, ' ; . * DANIEt GRAHAM, Register. 

The domestic exports, to Great Britain "and Ireland, exclusive of specie, during the fiscal year 
ending on the 30th June, .1848, amounted to.~. ... 464,222 ,268 

Treasury Department, Register’s- Office;, i)ece»n6er 4, 1848. ^ >• 

. . . . ' .DANIEL aRAHAM, Register. 


H, 


-^{Compile^^.fw Jl^turm m 4844.)' 


Imported articles. 


Bookings and.' baizes. .;. ....... ..... . . . ... ^ . 

Manufactures of cotton, hot dyed. . . ... . .... ; . . . i .. 

Do. do. dyed. ........ '..i I'.*... 

Uncolored cotton, twist, yarn, and thread! 

Colored do. ‘do. • .... . . . 

Tarred) cables and cordjage.. ... . . . .... . ... . i . 

Untarred cordage .1 , ... ... ^ 

Untarred yarn . 

Cotton bagging . .' . 

Gunny cloth. , .. . . .. , . 
Iron, in bars or bolts, wholly.br in part manufactured\by rolling. 
Railroad iron ..... . . . . . . ; . . . . . ■. !. . ..... . . . 

Pig iron. 

Vessels of cast iron, not specified. . . 

Castings of iron, not otherwise specified; . ; . . 

Sad irons . . . . 

Hatters* and tailors’ irons. .... .. y.,. 

Cast iron butts. .. . ! . . ;i.*. . .. . , 

Iron and steel wire, not exceeding No. 14. . . . . ..- . 

Round or square iron, or braziers’ rods, pf certain diameter. . . . . 

Nail or spike rods., . . .. .^ . . . . .^ '. . : . 

Nail plates, slit, rolled, or hammered .; . 

Iron, in sheets-. ............ .,. . .\ ....... 

Hoop iron., i .......; . .. . . .. ... . .. . .... . . 

Slit, rolled, or hammered j for band iron;. 

Scroll iron or casement -rods, . . v ; .. 

Iron cables or chains. * 

' Do. ' do . parts thereof 

Anchors, or parts thereof. ^ i.. . . i,. . 

Anvils. , ; . ♦ .‘I..,. 

Blacksmiths’ hammers and sledges. 

Iroa spikes, cut - or wrought. . ; ♦ ... . . . 

Cut iron nails. » * v 

Wrought iron nails.’ ... . . .. ; ... .. . . .. ... 

Axletrees, :or parts thereof. 

Chains, other than chain cables. . . .. . ! . .. . . . . . . .r. .. . 

Steam, gas, or water' tubes. . .> .. . . . w .... 4 • •• • • r 

Tacks, not exceeding 16 ounces to tiie thousand. 

Old or scrap iron 

Wood screws, of iron . 4 

Brass screws* * 


Dutie's under the 
tariff of 18.42. 


.14 cts. pr. sq. yd. 
Minimum duty.. 

. . . .do;, 

'. . . . . .do.. . . . 


do 

5 cts. per pound. 

4| do.. . . . ... 

'6 . . . .do 

4 cts. pr. sq. yd. 
5. .do. . . .do. ... 

425 per ton 

25. . .do 

.9. . .do.. 

ct. per pound. 

1.. . . .do 

21.. .:do 

21.. ..do 

2^...do , 

5.. ... do....... 

•2i^ . . .do 

2| dov. 

2|. . . .do.. 

2g; . . .do..‘ 

2| do.. . . . 

2|. '.do.. . . ... 

‘2| do., ..... 

•2i. . .'.do.-. ...... 

.do. 

.do. 


2i..!.do...’. 
2f. . . .do.; 


do.. . . , . . 
...do’..*.... 

...do 

... .do..'.. V. . 
. . .do.. . 4 . ... 

;5 • .(* .do,. ...... 

5 c. p. thousand;^. 
jlO per 'ton.,. 

12 cts: p. pound:. 
30 • • * * do »••••• 


a> -ft u 

<»,;> 

Pd ' 


45 = 


Digitized for FRASER 
Dti^Meafeferr^BAiSfeR.org/ 

Federal ReservS Bell IK Ul' STTCOTn^ 


.41 
49 
: 43 

70 
59 

71 
188 
199 

53 

49 

77 

77 

72 
45 
49 
55 
55 
41-. 

..62 

85 

'•‘56 

'56 

47 

137 

•51 

.51 

:so 

80 

.-44 

43 

41 

•‘.82 

43 

'.44 

.78 

93 

■72 

45 

57 

63' 

47 
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H— Continued. 


Imported articles.* 


(. ' ■ '. ' *. 


Duties under the, 
tariff of 1842. 

Reduced to ad 
valorem, at 
the Treasury 
in 1844. 

12AtSi,p. pound. 

43 

. 40-.Gls.per ,pack.- 

53 

20htsVvp. pound. 

.59 

.$1 75 per. ton.. .- 

61 

.-25 cts. p. pound. 

' \ 

92 

d5; .do4. 

186 

* 45 . jdo.. ...... 

130 

45. . 4.0 • 

. 66 

12.... .;do.. . ... . 

62 

'-10'. .. .do-:. . . 

98 

• 34.... do.....,,. 

.115 

:§i'-75 per gross.., 

55 

.3 00. do.; 

64 

;2 cts.' p,. sq. fobt. 

. .62 

:2f.‘4 4Vdo.'.:...4' 

7-5 

3f...'.do..-.....' 

' 99 

’ 4 4^...db:.;4.-..' 

. 113 

5' . i . ,do.. 

' 126 

-6 .'iUbf* 

165 

’ ‘3f....do 

•87 

Y do.. 

177 

10. .. .do. .. . .. . 

243 

4 Cts. per pound. 

66 

' 4.. ;v.-doi.i . ..4 

80 

4. . . . .-do.. ..... 

88 

■20.:. :;do. 

47 

2|.....db....... 

. 71 

:”2i.';.\do........ 

161 

2|.'. i.do 

71 

4 ; .do., • . 

67 

6 ....do 

100 

4| mills p. pound. 

51 

8 Cts, pe^* bushel. 

61 


BVassfbatterxrOr. ham^^ v*'>* • c* • • 

Splidjhe^^^^ all .pins- ' not- exceeiding '5iQ0j£| , to 

On all vessels\or waives, articles and^manufaciures .of cut' gl*ass,f 
where the cutting on the article 'does hot exceied .'oneHhird.. the. 
height or length’ thereof.;.'.- i .. * • • • ♦.*>;. *>\ 

' ' Exceeding on e^third and not ohe-half the same..'. .-.-,..,. 

\ One-half the lehg'th\tHerepf.'-..r. . ..... •*• .. 1 

Out-glass chandeliers^, candlesticks*, lustres, lenses, lamps, prisms,* 
and , parts of sarne \ . 4' . - >, ; . . . ^ / .>. ; ... . . . .. . 

Ail aijticles-of plam, moulded, of presse^^ weighing 8'ou'nces, 
or uhdef. • c.'i - ... .... • .’. .v..,. 

Plain, moulded,, of pressed, turn biers. . ... .... .. J'. ...... .1 L .' 

On all plain, moulded^ or^,. pressed, when stoppO;ed or the bottoms 

ground. ....... -. ..-..f. . . . . . - . V'.-.. . . » . . ..... I . . 

Apothec'acies’' trials ,and' bottIes,'-no't ^exceeding the’ capacity ;of 6 
^ ounces, each, . . . . ,> I. * .- * . v .■ v . . ■* ... 

Black Or green bottles and' jars, exceeding ^8 ojunces arid,. hot. ex- 
ceeding one quarU... ; . .... ; .^V. 

"Window’ glasV,. cylinder or abroad-— . . 

Not exceeding 8 -by" 10 inches...':. .'. . 
Above tHat'and'not-exGee.dihg'10 b . . 

tS/^ " ' . ' . ;do 4^ . by 10' inches . . .- . . -J . , 


Do. . :... 

Do....... 

Do. . . . ^ 


. . rdq 1 •; :..16 by 11- inches ...... 

;;do. . . .'18 b'y 12 inches. . 


. Above, 18 by,.l2 inches .' .'. /. ^ 

Orown window glasSrT-’ - 

Not exceeding lO.lfy 8. inches. ; . . , • • • • •• • *.• 

‘ Above that ahd'not-exceeding 16 by , 11 inches. . 

‘ All exceeding 18 by '12' inches;. l-z.\ .. > ; . . .- 
White and red lead. . . 1 . . . .. ..... 4. , . '. . , , 

Litharge-.'. . . .. . . - . . w- . . 4 .' .. . . '.7i -.4.’ . 4. . . ’. '.- . 4b» 

Acetate or chromate of lead.'. ....... 4 . ..... . .:4 . ... .. ; 

Blank-books, .bound .'.-4.^^ . .. 4 v; . .. ;V. 

Brown sugar, raw, • • •• • •••'*,• •> • f. 

Syrup of sugar..; . . ..... ..'..i-.V •••' -• • • — • • 

'Brow:n. claypd.^'4,\;:. . •..’.'4;,..'. .'.4 .. .' ^ . ». . ... 4 

Clayed or’ clarified. '. '. . .'..'i , 
Refined 1 v., '.. I ..... ii. ... ',i . . . 1 . v, , , . . . 

Molasses. . ....... 

Salt. . ; ... 4 % 1 , . * 


for FRASER 
ferrdfBAiSfeR.org/ 
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Aggregate value o/Breadstuffs and 'Provisions^ exported each yeary from 1821 
. ■ to inclusive. ‘ 


Years. . 

, . Value.- 

Years; 

. Value. 

18^1...., 

. . .$12,341,901 

' ■i835..t.'; 

412^009,399 

1822.., 

13,886,85fr 

; 183, 6,...; 

lo, 614,13a 

1823... 

13,767,847'. , 

' • .1837. •... 

4.. V. 9,588,359 

1824.... 

■w 15,059,484 

• .1838... 

9,636,650 

1825 i... 

r... 11,634,449 

'. .1839:... 

. .: . . ; . . 14.’,147,779- 

1826., 

11,303,496', ' 

• 18.40.-.:.,. 

>|.C : .> . ^9,d67v535 

1827.-.‘..:....^. 

il,e85’y556 

;• .■.184IV.-..; 

...V. • U^' n,a96;'m 

1828 

’...-.11,'461,144.. 

• ■-■.i842;.Vi. 

. „ . ... 1 ’ 16,902,876 

1829. 

.... 13',131,858. ' 

i84i;.. 

.A - . -it ^ 41,204^123 

1830;...,. ;.v;..V. 

....12,075,430 

■r,-. 1844. 

. .i;.;T7, 970435 

1831...; 

.;''.'i7i53,8,227; 

■ 1845.::,., 

,..V^.;:i;vv..‘16443,42I 

1832.. 

•... 12,424,703’ - 

• • ■■i846.':.'..- 

i • - ?7, 701*, 121 

1833 ;.v.;v..:. 

. 14-,209,J28- ■ ■ 

• .■ -1847:a . . 

vU. •• - ^ t 68,701,921 

1834......;-....^..:;'.,. 

;... 11,524;02.4^ 

"■ 1848. ;-C: 

..r.. ; 37,472,751 

■ ' ' ‘ , ‘Total.. 



4. . .. ; . ,v4^i,pqp,405 

Treasury Department, 

tREdisTER /s Office';* De'ceiitbjer.^, 

,i.84'8'.' ■■ 


DANIEL’GRAH 


' Amount of comage al the mint 'aad.branche's to thd ,31st 'pf December/ l'S46i 4122^480,322 -42 

Coined during, the.ye.arl847. . ; .> > . <; . . . . ..>. .. ; ‘..‘."I •/;,. - 22, '655, 206 -57 

Total to 31st DeGember/ 1847-.. . J. . .i'v,,.-.';. .145,1^5,528 99 

,'Coi?ied dwnwg 2/e^r 1848;, '' ' ^ ■. 

'..|§628;895'55 ■ 

— 332;ioii;86^: 

/5i8,520 *39 ' 

-477,609:29 ^ 

;. .. ■•287,065 87 
^ ; ‘ v.. ■ 332,065- 97. ' - 

'.,.;,^...:.7..:.v. 419-/052-55.' . . . 

........:.......v...;^.:; 398v60r8T - ' * • 

^ 65i;2S2-38 

.... . .*.7. ..v 41 i,46i56> ■ • 

. ‘ 4,456,666 17 


January. . . .. ....... 

February ..V.^. . 

March ........ ...v,.' 

April,. 

May. i. . . ; 

June;.. :«• V • • 

. July . ., 

, August.. 

'September. . . .. . 
October. 


TqtaKamount of coinage., to IN^oyemb.er-l',: 1848 


. . 149,592,195 16 ^ 


. Tqtalcpin^p,. from March r, 1845,. to- Noyember- 1 , 1848. . . . •' 38,.717',7j09 22 , 

Treasury Depart aiENT,- R e GIST ER.V Office,, i)ecm6er 4, 1848 ^ ’ 

, : DAMEL graham,. 


Statement of amount of ' Spe'ci’e and of Treasury- Nou^ received at ihz ciistoM-' 
koitse^ New Yoi%from January 1, 1847, to Novmher 30, T848* “• 


Jst quarter, 1847. ; . . . .. 

2d quarter, 1847. ...... 

9d quaiter, 1847 . , . .1 . . 

4th quarter, 1847 

1st quarter, 1848, ...... 

2d quarter, 1848. . . . . .. 

3d quarter, 1848. ...... 

October and November. 


Specie. 

Treasury notes. 

Total amount. 

P, 880, 243 49 
5,057,744 45 
7,505,134 92 
2, 697, ,666- 34 
3,182,-421 47 . 
4,121,205 35 
, 6,457,487 36 
2,459,374 98 

$701,439 45 
1,250 oa 

$4,581,682 94 
5,058,394 45 
7,505,134 92 
3;il9,037 63 
) 6,254,946 47 . 

4,121,310 75 
6,457,487^36 
. 2,459i374 98 

421,371 29 
'3,072,525 00, 
105 40' 


35,360,678,36 

4496,691 14 

39,557,369 50 


Custom-House, New York, Collector’s Office, December 4, 1848'. 

, C. W. LAWRENCE. 

Digitize8''for FRASER ^ 

B)ti^Meafeferr9!BAiSfeR.org/ , 
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•Name. 


Amount. 


Rate per 
cent 


"T. Jr’AbotjU . V." . ,, . ..;-o .... ... 

Looe.Baker. i . i , . . V . .. . . . V. ; ; 
iSampd ’L.''Brooks... ... ... . . . . • •• : •• .* •, • • ...... 

W. C. Bestori ... .'.•». , . J . .. , . , 

fl pQ. ., . . .*[. ..... V . . . . f'* 

PO. . .■.i. . . ... .. • ..... i . . i *.__f • . « ^ .... V. .... 


Do. 

A. R. Corbin 

£ j . 




.. IX. V./01 Ull,i . . . V. .. .'V ................. 

. W. Clark’& ;Br'others ..... 'f .. ., . . •. . .. ; v . ; . . . 

Do. ' “'J » '■ . . ..V. V. V.j. i . .V;..'. ; .. . ; . 


Do. 

Do. 

Do. 

Do.' 

Do. 

Po.. 

Do;. 

Do, 


■ f' . > »■ . i .. .• * .,. ..). . .■.'. . .. • .. . » \ • .V ., . 




I., . . .... . it . • ... 


. . .. .*. .-. . 


, , ' ' ..V.... . 

Corcoran & Rig^s, for selves and Baringy Brothers -&C0: , London., 
arid others ^»\. 

Chub'h-.& Schtenck;. . . . p . , ,% .'. .,i . . 
Po., ' : . 1. ...... .V. . i 

, Po. . / S' i .• .ji 

’Ch&rl6S Gru&ntt« «•»«•••# • « # * • • * ;* «• » • •#«»•««* ***** « « * « * « 

J. B. B,. Pale., .... . • . ... . . . i • ... 

Do. . '. . • •,» ».'. . . .>. . • < 

...... 


J, P. 'Hamilton-; 




Samuel Keith ; V'.‘ v:’. ; , . . . . 

James C. McGuire . iV f . I": . 

Pq. ^ . '».» ... Oft • . *■»__. 1 ,. .■ .> .‘. 

' Do. .>v. ...... . . L . .« ... .' • .'*• ; • . f « ; • 


r > Q . 

R, W.'rMeade.;; . .. . . I vS . . 

W. R.,,Mo'rgan . i.- . . . .• .. .; . . ; 1.. . . .' . . 

Do. ■ ■»,. . , .. . ; . . ,. ; . » V. • 

jLott • *^ •> ♦ »•*'*•***.*** **^‘*/*'* » • *s **,•'• ♦ 




£)o« ..... ».'» . ........ ... . . 

Do." i . .•* • if • • • . 


. . A . 

.'ii. ... . 


H. M; Prevbst.-.,.,.t . '.'i '. . . .' 

■ Pb.' ^ . . . ^ . . •’'» * » • * * 

Do. • • • .c ., . ..... . '. ... . .> .' i . ., . 

• pn.*- . • .*7 *,• • • •- • . i . . . ... • * . • 

PjO, _ 4- ..... |i. i V 

• Bo'. . \ . : V. Jt . .%*: , ::v. . , . 

Do. I ■ ; • ... *.^. . » ■» ... . • i «X. • • t t . . . . . .’I . . . 

J. P, Pleasants. v; . .% . 

Po.-' ... f ..... ... . ; J .r,,. .■* . . 




H. M: ] 

pO,.‘i ’ : , 

H: R'. Schoojctiaft. ,. . .\ ... . .> .■ . . 

H-. M. Wilsbh'. '.i. i ..-<.. . . . .'V.-.'. . 

■.,Db.' ■ V .-i. .-. . ..... .-.y.:i .. y .. . ... . 

Winslow & Perkinsv.'. .> ....^ *...'. i ... i 


: § 2,000 00 ' 

- ‘ 5,000 00 

' 100*, 000=00 
' . 5,000 00 
5,00’0 00 

■ 5,000 00 ' 
: ■5',0OO 00- 

10,000 00 
•150,000 00 

■ ‘ .'. 100,000 00 

ioo ; oo‘o oo : 

•• 150,000 00 
; 100,000 00 ; 
V i ' oo ; oo'o 00 . 
100 , 000' 00 
. . •50,000'.00. 

’ 50,000 oo 
' ^0,000 00 

16 , 000,000 oo 

.50,000 00 
•: 50,000.00. 

■ 50,000:00' 

: i^200B0 • 
, ‘ 20^000 00 
^ 20y000 00' 

’ 100,000 00 
\ ' 10,000 00' 
:• 25,000' 00 

■ 25,000 0,0' 

. 25,000: 00 

10 , 00 . 0 'oo 
250,000 00 . 
.. 50,000 00 

. ^ : 5,000 00 
\ 5,000 : 00 

5,000 00 
• ^10,000 00 

■ • 10,000 oo 

10,000 00 
10,000 00 
' -5i000 00' 

10,000' 00 
'5,000 00 , 
• 5,000 ,00 

' ■ 5 , ooo:oor 
10,000 00 
' . \ 5 ;ooo 00 
' .5,000 00 

5,000’ ,00 
'' '250,00 

• ■ 800 00 
:'..2oo oo‘ 

■ 50,00.0 '00 


4 

3.06 

3.06 
3.53 
3.63 
3.78 

4.03 
3|' 

3.03 

3.13 
3.20 
3 . 28 i 
3.30 
3.43 
3 . 52 i 
3.33 
' 3.44 
^ 3.56 

.3.02 

3.03 

,3.15 

3.28 

I 

3.161 

3.63 

3.07 
3.27 
3.57 
3.02 

3.06 

3.07 

3.05 

3.27 
3.52 

3.06 
3.16 

3.28 

3.39 
•3.55 
3.56 
.3.65 
3..80' 
4.05 
.3.07 

3.13 
3.20 

3.40 
3.02 

H 

3 | 

3.02 


§17,934,450 00 • 


^;Amouht awarded to Coi’co,ran & B.arihg, .Brothers & Co,, , of London., and others, 

§14., 06.5, 550;^ .Amount of premium'. §487,168. 66. .... 


for FRASER 
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M~^Coadnned.’— Rejected .Bids. 


‘ ‘ Kame. 


T 


. 'Amount. 



J. C/ Abel. . . . ; 

Johri'M. Atwood', for Colin IVl. Reed. . . 
T. M. Abbetw* .► * : .*•. 
Lpoe Baker.. J ., . .' 

]3o. • • 

- ]3o. . . • •»■»'* •« • « • • . < • *• 

'Do. rf.. .,..,^1 .;v. ,...>. 411 .,.. 
Thomas 5- Bayley... ... : ..... 

Jos^ejih Burner; i. . .. . i ...... . . 

Hirani BirdSey.V. .. v 
Antlipny Best^i:.>....> 

Job C.-.Bour6n'. . . V. ,.i,. . .. . . 

Saniu e.r Borden.-. . ♦. . . . . .;. /. ;. .\ ...V, 

Henry. Becket.| .V'. V '. 1< ^ . . /i’U. . 

Jdhn W. BaL.rkerv.;. ... .... ...... . ."^4:; . . 

R. M. Blackwelli-fpr' Eli SmaHwopd^, . . i 
G. 'S/ Benson,^. . . , ..‘ . '. .. . . 

Do. - i .... i 

W. G. Brown. . . .. ... .. . . .. ; . .. :V\; , 

W. A. Bpdd .V-.,.. .: 
P,' W. Byrdsair. .,i. , i .i..' . ^ .■ i 
Thomas P . Bayley. . w : V .- .■ , 

Henry .Barbara . . v'. 

Henry Bodmer ; v. J- .% . . 

Frederick ' Bfonsob.- , , V*. . . . . 
Enos Breber/... . 1 .. 

M. G, Bright.* . ..V.., .; .. . . '. * . . 

iL. Bonnefoux-. . . 

Do. ; 

Do. 

Do. ' ..... . , .'. . ... . .'. V . V . 

.Do. .K. 

$. Sidney BreeXei.^/ 

Thomas Biddle. & Co.'.* . . . .' .. ... .;. . 

Do. r.' A ;V.,. 

Do . . .*♦ . . . v . i- . 

Do. 

Do. w'..;**. . 4 ^. 

'Do; 

' B6.> ..;x 

Do. ' 

Do. ' 

,, -Do. . 

A!exand,er Benson; (&i Co. 

James Bruen; . V '« * 

Andrew Brunet... . .:.l .' . .'. . i'V; , 
L. Bonne, foux. . .',.. .*1 i . . . 

T> 6 . . U. . 

Do. .* .‘..V. .V .. .. 

E. W. Clarliie & Brothers. .;. .'r. . . . 

■ ,Do. ^., 5 .'^. .V-' 

. Do. ■ V.".* 

JDo. . i .. 

Do. .' . ...: ; . .' . . 

Do. A . . . .s r. . . . 

Do. . * . , 

Do. .* i .Vi 

Dp. ... j .... , ,, 

Chubb (fe-Schenck. vA ’. . v. . 
Do. 


vs*,* 




. , . 


‘ . fl, 000 ' 00 ' 
800 00 
:12,000 00^- 
• 5,000 06 

5 , 000:60 . 

5,600: 00' 

'■■•. 5 ;ooo::oo ■ 
. ' 5,000 oa- ■ 

‘ ;-5,b0Q.GO 
5;0G0.00' 

• 2 ;ooo'oo^- 
; ■ i;GGO-o 6 - 
' ^,000 ' 06 ‘ 
' 10,000 00 

25.000 00 

■ . ’5,^000 00 : 
3,500 00 ‘ 
;5,ooo. 00 
5,000 00 

i,6q6 00 ' 
;■ 56,00000 
2^000 00, 

■ V 8 ; 0 p 0 .- 6 o . 

• ^3;ooooo' 

■ .5;ooo oo.' 
• 16 ,Q 06'^00 . 

•2;oQo:oo.. 

‘X SOiOOO- OO' - 

“ 2 o.;ooo"oo ' 
'20,000 OftS 
■'2o;ooo 00 . 
;' 20 'Q 00 00 . ” 
^^i5';ootfoo 
\ 12,500. 00 

V io;6oo. .oo 

' 2^500'00- ' 
''"3;o6o ooV ' 
' ■ •■loyodo 00 / 

■ 10 , 000 ' .00 ■ 
:■ 10, 000 00 

io;ooo 60 
10,600 00 
-10,000 00'' 
: 10 ;, 000. 00 
>10,000 00 
, 10,000' 00 
, -iO ',600 00 
' i05;oo6‘ 00. 

' ■ :3vQ0b 06 > 

i . 2,066 00 
' 20,600 O'O - ' 
•K'Mo;'6o, 0'00..' 
•‘20,000 00 - 
.ioo:,oQo 60 

’'5Q;OOO OP' - 
'5OVO0O OO ' 
56,000:0.0,. 
50,666,06 
. 50,Q0P 06 
; , 100,000 00 

106.000 00 

-100', 00.0 GO 
\io0,oo>oo 
i 6 o,ooo^; 00 ‘ 


2.91 

-1 

1 . 53 . 

^ ; 203 * 
2;28 
2;^ 
i 2 . 78 - 
2;55 

A 1 

u.: 

2 

:n 

14 . 

2' 

' 2 ‘. 

M. 

11 

pnr. 

2.51 

1 . 
;:2.8() 

' 3 > ' 

1: ' 

1 |: 

2 ■ 

.-i' 27 - ' 

.26 
:51 : 

.vi 70 ' 

. i.oi / 
1.26 
1 . 51 - 
- 1.76 
2.61 
1| ' 
1 * 96 , 
2.07 
2.19 

'“2.26 . 

• 2.33 

2.43 

2.49 

• 2.52 

A^. 55 ' 

2,59 

'‘1 ^ • 

, ,8 

par.\ 
2 ', 
Alvei' 
•-•Jl 76 ' 
. 1 , 81 ^ 
■ 2:04 
2:67 
' 2.14 

>2:2.6 

2.34 
2.63 
2 ; 51 | 
2.76 
^ 2.94 
= 2:81 
2 v 0 a 


Digitized for FRASER 
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Amount. 

Rate per 
cent. 

$ 5,000 00 

2.32 

5,000 00 

2.15 

5,000 00 

2.26 

. 25,000 00 . 

2;15 

3,500 00 

1 

3 

50, -000 00 

1,05 

7,000 00 

par. 

50,000 00 


5,000 00 

par. 

- 1,200 00 

1 

10,000 00 

1 

2,800 00 

2 

11 , 000 : 00 

5 . 

8 

^ 11,000 00 

1 

20,000 00 

3 • 

1,000 00 

2 

32,000 00 


20,000 00 c 

2.05 

■ 2,000 00 

2,55 

2,200 00 

i 

2,500 00 

2.61 

1 , 000-00 

par; 

1,-000 00 

4 

1,000 00 • 

02.10 

1,000 00 - 

1 

1.000 00 

' 1 

1,000 00 

2 

1,000 00 

1 

. 500 00 

n 

' 500 00 ' 

2 

^ 50 J 3 00 


60,000 00 

1.52 

5,000 GO 

1.51 

5,000 00 , 

1.77 

5,000 00 

2.07 

5,000 00 

• 2.27 

1,000 00 

par; . 

1,000 00 ■ 

H 

1,000 00 

5 

1,000 00 

3 

8 

500 00 

1 

500 00 

u 

-■ 500,00 

fc 1 . 7-12 

500 00 

2 | 

. 500 00 

21 

740,000 00 

22 

20,000 00 • : 

1.60 

10,000 00 - 

par. 

5,000 00 

■ 2 

' 15,000 00 - 

1 . 1-16 

250,000 00 , 

2.03 

' 250,000 00 

2.17 ‘ 

250,000 00 

2.28 

■ 250,000 00 

2.40 

4-,000 00 

1 

' 5,000 00 

2 t 

• 50,'000 00 

2.85 

. 50,000 00 ■ 

2.75 

25,000 00 

2.70 

25,000 00 

2.65 

25,000 00 

2.40 

25,000 00 

2 

“ -200 00 

3 

10,000 00 

1 


Name. 


-Roderick Ciirtis. Vi . * ... . * ..> ....... 

Do. .>.:..;....,....i.. 

Do. ....U.i. 

D. Crarksoii. .’. . .y..^. '. ... . . . . . . ... . . . . ,. . . ...... i ... . . .'. . 

R. B. Cranston. . .>. . . ......... V< 

J. Corning & C6V. ...^ .... ’.j. ,i 

■Robert S. Casset.. . . V , v* ^ i • - • * - 

Charles Cambios: . . ; . . , 

Stephen T, Cooper.. 

'\^illiam Cjieriey, jr. 

Cammaner & W,hitehouse. 

Do. ’ i ........... . 

John Clapp, jri, for Merchants’ and Traders’ Bankj New York . . 

Do. i.. i. . .. ... 

A. R. Corbin. ; . .. .. . . . . ................ . . .. 

William "Comstock. . . .' 

F. B. Cassing &J B. B. Mosely. . . . . 

Joseph S. Dpnovan.'V . . . .... ...... .... ......... ... 

Jam.es Dunlap.*. ............ .... .... .. . . . . .‘ . 

Samuel Dalzel. ^ . . . . . . . 

J. P. Durbin-. . . :. . ... .i ...... . 

Julius Y. Dewey. > . . ....... i . ; . ; . . . V 

'Do. . -•..,« '«•••. . .' * . . ' . . . ..... ^. t . . . .; i ; . 

Do. ....: .; 

Do. 

Do. ... .. . ^ ... : .. .. ..V. .. ; 

Do. 

Do. 


Do. iii. ;..... 

Do; 

Do. - . ..^.i. ............ . ... . 

Ebin Dunbai^V i i .V 

John J. Dohalson.-i 

Do. .. . i . 

Do. 

' \ Do.. • .ii... 

. Charles Dewe^^ . . ................... ,. . . . , 

. Do. • « 


Do. ' 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 


C . F': Dun(^n . . V '... .... . . •* . . . . . : . . . : . i , 

■Edmund j.‘ Duboisv'. 1 i i ...... . 

C. G. English. ; ............ , 

.'James Erwin. . . <.. . .. 

W. Easton.. . . 

ElUs'& . Morton j i. ........ . . .. 

Do. .. ' i «•>'. .. . . • 

DOi ' . i • .<.* ...... .-. .■•'v.'.- . ..X. ... i 

' Do. i-i .. . . ..-i i 

C. P. Fuller . .......= .V .. .... . ; .. 

P. GireuK . . .. . . ... 

'W. S. Oittings' .- . i . i .... .f. . .- . . . . .'i . . . 

Do. 

,'.'Dp. . i.. 

■ .Do./’ i, 

. Do. w ,i.. ...:. .V. 

\ Do. ■ • .ii ........ . 

John h,-. Gfinst^ad 

. Jeremiah Goodwin .. i ; , i . . 


for FRASER 
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REPORTS OF THE 
M — Continued . — Rejected Bids, 


[ 1848 : 


' - . Name. 

r 

Amount. 

Rate per 
cent. 

Jeremiah Goodwin 

Do. . 

|10, 000/00 ■ 

. . 10,000 00 
.5,000 .00 
, 25,000 00 
, 25,000 00. . 
. 25,000 00 

OK 000 ftO- 

i 

3 

A. N. Gifford for John D. Forrest * 

.2" 

John S. Gitlings * , 

2.91 

Do. ' : 

Do. .,;..w ? i < 

2,55. 
. -2.26 
' 2.02 

Do ... 

Do. ..r. 

50,000 00. 
50,000 00- ; 
‘ - 5,000 00 

2J6' 

2.55 

21 

Do. 

E. W. Hewitt; . ; I .. 

John W Hunt... ...... ^ 

- 1 
0.26 


100,000 00 

Do. 


0.52 

Do. :...... 

100,000.00 / 

50.000 00 
70,000' 00 

. 30,000 00 
.. 5,000 00 . 

5.000 00 

10.000 00 

, • . 3,000 00/ 

1.000 00 
■ 2,000 00 

10,000 00 
5,00O00 
15,000 00 
10,Q00 00 ; 

' .,0.77 

Luke Hitchcock. :• ............... > 

Samuel Harris, jr. : A r 

t 

1|' 

• 2-1 . • 

Do . 1 ^ 

Daniel Haddock, jr. ; A . ... . . 

Do. 

Do. , . : . .. ... 

-2 

1 

3 

Thomas Higgins. i .c. i ..... .v..' . 

Cheney Howe,. ......' .\ 

4 

U 

Par. 

Do. 1 ^ . .. . 

2 

A. G. Hammer'sly.. ....... 

li ' 

24 

E. Hewitt. . . .. . . .. ^ . 

R. C. Hooper.'. 1 ^ ...... i 

2 

Samuel Houston .• . . . .^. v ■ . i . . . ... 

2 

1 

Do. . ‘ ' 

: . 10,000 00 
5,ooo;oo 

2 

3 

Dp. ' V... A...:.;... 

1^ 

'3 

Elijah Hise ; ;. ; 

Thomas Holmes ^. * ♦ • * ^ 

8,000 00 . 
, ' . .3,000 00' . 
2,000' 00 
2 ,aoo 00 
. 2,000 do 

4 

.21 

1 

Milton Humphrey J *,.... . 

/ 

Do. 

. U 

- Do. . 

2 


2.391 

..2.631 

Do. 

' 100,000 00- 

Do. A...... 

.. 100,000 00 
100,0.00 00' 

. 5,00.0.00 

18,000.00 . 
. 25,000 00 

^ ^25:,000 00 

:\5,ooo 00 

2 000 00 (t' 

: 2.891 
3.011 
1:05 
.2 ' 

Do. 

Ralph C- .Johnson 

George Jones. . .... . * .... . . 

W. Jarvis. : ; . 

R C-* Johnson. ...' • . . . 

Par. 

1.55 

1 

Felix Irigolsby. • .. . ... J. ...... . 


' 2 ‘ 

John Fi. Kendall: . 1. . . . 

20,000 00 

2:76 

M. Kopman ^ . a ^ 

2 

E T Kendall .- 

^,000 00 

3.01 
. ,1:51 

e! J. King.. ... . . . .. .. ,. . . ... . .... 

w. H. Keeier!:: !!!!!!!! ! ?! ! ! 

10,000 00 
.10,000 .00 . 

. , .20,000 00 ; 
125,000 00' . 
'2,000 00 
.6,000 00 . 

■ .500,000 00 

-0.76- 

1 

T .ft Rpnoisfe- A, Co ' T. ....................... . i . A . 1 .. . . ; 

2.03 

2.55 

' Do i... .'..i... 

Daniel "W” Ladd. . . .. .. .. .. .. . .-. .. ... .. ..... .. . .-s- .■ . .. . 

"W. S. Lower. .... . ... 

• 1*55 

Ludlow, Beebee & Co. 

1.59 • 

Georo’e LanP*don. ............. ..i.i. .i... ...»••••. 

1,000^00 
1,000 00 

^.2.77* 

Do. 

2.64 

Do./ 

Do ^ 

<1,000 00 
1,000 00'- 
.. 1,000 00 
!,000.00 
1,000 00 

2.53 

1.7/7 

Do. ........ i 

1.05 

Do 

1.77 

Do. 

0.53 
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1848.] SECRETARY OF THE TREASURY. ' 


M— ^Cpntinued.— Bids. 


_ • , Name. 

)f 1 

Amount. 

Rate per 
cent. 

(rporge Tjangdon , 

P,000 00 
1,000*00^ 
i;ooo* 00 
50,000 00 
1,000' 00 
1,000 00 

1.000 Ob 
• 1,000 ‘00 

• • l',000 00 

5.000 00: . 
' 10,000 00 r 

500.000 00' 

' 100,000.00 

100.000 00 
100,0.00 00 

• ' 100,000,00. 

• 1 Afi Ann *AA ■ 

2 

Dn. -/... 1.' ..J.. 

1.39 ' 
0.55 
1 

Do. . .i r. 

La Benoist'& Co. 


2.2T 

2.13 

2.01 

“bo. ° 

^ Do. . V 

Do. ..1..,.. 

1.56 
1.29. 
1.70 
. 0.76 
1.56' 
1.83 
1.93 

2:03 

2.14 
9 97 

Do! '•!!!!!!!!'!;! !!>!". .... !,'.’,'j. !!!’.".! ! ! !! 

Joseph Lawrence f . l..: . . . i .’ . 

Jacob Little & Co. ' ... ......... 

Do. . . i .1 1 . .... I I .1. .L 

< Do. . • ‘ '. L 

Db', ; , . i . .. . ; ; . ........ i : . 

Do. I /.t . i ; 

Do ' ' ■ ■ ' ’ 

E. D. Morgan. . I' 

1UU,UUU uu 

50',000 DO 
10,000 .00 - 

30.000 bo 

10.000 00 

:« 10,000' 00- 
io;ooo 00 • 
' 10,00000 

5.000 00 

1.000 00 
A0,0Q0 00 

' i5o;ooo 00 
: 8,000/00 

I5 

R. W> Meade . . . . . . . . j . .. 

Do. :'..i ...... .... 

li 

13 

Do. ..:... .;..... 

' 2"^ 

Do. ' ......% 1 

21 

Do'. i' ^ ^ . 

21 

Do. . . 1 . . . 

•23 

11 

M. Martin . ■ : .‘ 

E. Mims. .-i . . ..y . ; :*i .... .. 

W! R. Morgan . . , .... .. .... 

W. L. M^rcy for, Indian trust fund. . 

J. E. Millard. *. ...> i. . 

• 2 •- 
2.68 
3.01 
3 

l)o: ..... .... ... . . . .. . . 

Do. , i . • ..... ..... . 9 ' • ... * . • • ... ... » • 

vDo. ' . i -. ; . 1 *. 

4,000 00 - 

4.000 bo 

^ 4,000‘00' ■ 

.25,000 00 
' 25,000 00 

• 25-,000 00 

25.000 00 
100,000 00 ' 

7 A AAA AA' 

2i 

2 

John Maury. 1 1 . 

1.25 
2.30 ■ 
, ' 2.55 
2.80 
0.27 

A . 

Do, .' ..t.. 

Do. , 

,,Do. ■ 

John J. McCahent. .T. ^ 1 ............ . 

Do.- : . : . . . . . . 

T. D. Nauerede.L. . .. ‘..-i . . . . .. ...... . . ’ 

XU,UUU vU . 

3.000- 00 
,15,000 00. 
100,000 00 

5.000- 00 

- '300 00 ' 

50,000 00, ; 
. 1,000 00. 

11 ' 

T. & B. Nye ; . . . V.. .. . ; .... : .V.'. .. 

A. B. Neilson fdr Mutual Insurance Company, New York..-. .... 

2.80 

21 • 

D. P. Noyes, j, ; . 

Joseph Pugh... ‘ . V. ! 

.3.01 

2.80. 

G..& T, Parker. 1 1 . . .^ 

L. 'B. Peck. 

Do. .;..;v... ‘ : 

3 

Do. :...... 

l;000 00 
' -1 non 00 

4: 

u . 

.. 1 


Do. 

0>UUU ,vv 
3,000 00 
3,000 Otf 
. 3,000 00 

20,000 00 . 
‘50,000.00 . 

' 2. . 

3 

Do. :: 


Do!' . 11 . 1 . . 1 , . 1 : ; , - , - - - - 

8 

1 

1 1-5 
1| 

Do. ..J.. l....:.:'.v..:... 

Do. 

Do.. ^ :.. 

e, & T. Parker. ; .; : . 1‘. . , . 

Ghaides Porter. . , . . .v ...‘..1.1.. . . .1 ........... .1 ..... • 

W, .Parmeiiter; .f. . . 1 .-1,. , . ; . . 

50,000 00 ’ 

‘ ' 50-,000 00 

50.000 00 
'2,000 00 

6,000 00 
3,500 00 . 

10.000 00. 
1,000 00- 

' 20,000 00- 
50,000 00 
2,000 00 

. 

2.55 

11 

1.'65 

Giles \Y. Porter. 1 . 

21 

George E, Payne. /.* 1 1 : . 

11 

Stephen Poulterer. 1 .i * . . 

I4 

3 

. J. Perkins . . . V.I.. .'. 1 ... 1 1 ... 1 . .. . 1 

1 

J. P, Pepper; . ..'!. 11 1 . . 1 . 1 . 

M. Peritfor Seamens’ Saving Bank, .New York , 

3 

11 ' 

Samuel Prentis. “ ' 

l| 
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REPORTS OF THE 
M— Continued.— jR^ecietil' Bids. 


[ 1848 . 


Name. 


Samuel Prentis. ; 

Do . . ♦ i . 

, Mt. Roxman . w I •. * •' • 

Samuel K. Remick'. ; > . . 

Charles Reed’, vl. f i:* . • •••••...• • • •* . 

Do. . ... .....*♦ ;..i . I 

Do., 

Do. .'.V ...../; 

George W. Riggs for; self and; Lawrence Riggs. 

Eyaji Rogers.,.. .... .. . .?. .....' i-. . 

’ Do. - ; ►... ,. . . . V . V. ; ; . . i '. . ... . ......... . . . ♦ . ; 

Do. ........ i 

Do. . . 1 . . . . '. ♦ > 

John S. Riddle.:.,. 1 . .. . ; v. . . 

William Ryan ...... . .v:. . . . . . ; . . .. i .. . 

Thomas Reed. .,. ........... ... . .' .' . . .. 

Daniel Reirnipk . . . . . .... . . 

John’Ruiherford ; . . . . ... 

-Evan Rogers . .r. . . 

Do. ' . . . V. . ..... i ...... . .. . . ... . . .: . . . . . . . . 

Do. . .... . :. . . .:. 

V Thonias Reed. ;••. ... .*. .......... :. 

Do. .. 

James Riordan, i . .. .^ .. . 

William Reynolds. .;. .. . . .•. i 1 

Edward A . Raymond.. .». . .;. ; .'. •. .. . .. . . . . 

,Do. . ' ... i .i ...: . 

Henry Rogers . . . .,1 . -. . . . ... . ; . .... , . . . ; 1 .. , 

- Rosengai^in •& Denis. . . . . * ; . . 

W. M. Stewart And W., Dick. ; . .. . 4 . . 

’ Lemuel Sawyer . ... 

Richard Smith . . . . . i . 

• Do.' >......4;. 

'E.. Sprague . . ... 

James S,. Smith . ^ . .... ;.. .V.. . . ‘.t 

A. ^ Smith. .'. . . .. . . .. . i 

Richard Scliell ... i:. ; : . . 

: .Do: ■ 

John,F. Stiltz.-, 4. . . . . . . . 4 .'.rl ; . . ......... .. .. 

F, A. Schmletz.:.i : . . # .- ; 

Richard Smith for John B: Helm; i ..... .* ; 

; Arthur”Slewart.U.; u -. «.....: 

-John Southgaie. 

A. Sehumacher. . . 

Do.' ,.^4:. 

‘ R. Spragjde $ i . 

W. L. Schaffer,.;. .r .. . . ..' ...*.. . . . 

J. Silver J ; . . . . . .. ^ . 

Do. . . . .. . . 

. Do: . . . . ./.. . .. . : ; . . .. 

D.O. •.'■ . . . . .> 
Do, . i . ..' .....4','* 4 . . . 

J. R. St. John. 

Do. ; 

Do. 4. 

John Spring 4 ........... . 

Do. ; . . , . . : ^ . 

James Shields. . . 4/ . 4 

Joseph Swift. . .... ' ; . 

Do. 4. ........ . 

Do. , I . 1 . 4'.. . 

Daniel Smith... 4. : .4-.% 


Amount. 

Rate per 
cent. 

JLOOO 00 

: i>5 

1,000 00. 

• u 

/• 1,0.00.' 00 

H 

,200 00. 

; •2 

• ' 3,000 00 

1 

2,0p0 00 : 

1:63 

2,000 00 

1.51 

1,000 00 

11-16 

1,000 00 

7 

8 . 

600,000 00 

.v' 2.78 

2^000 00 

;• 2. 

•5;ooo.oo 

li 

' - 5,000 00 

V 1-^ 

5,000 00 

1 

2 

100,000 00 

. 1.83 

' '300 00 ' 

3 , 

10,000 00. 

.. 2.27 

• • . .2,000 00”. 

1 , 

, '2,000 do 


• 5^000 00 ' 

' , 

,5,000 00 

1 ' 

5,000.00 . 

1 

15,000 00 ‘ 

2.02 

25,000.00. 

1.77. . 

' 1,000 00 

1 

. ' lO'OOO-OO • 

^ 2.55 

^ ' 2,000 '09 ’ 

. 1:52 

; ' 1,000 00- 

• 2.07 

- ..990 00V' 

1.02 

'30,00000 

2.51 

, ' 60,000 00 ' 

1 

' 5’,0d0 00 . 

3. 

260,000 00 

2.55 

267,000 00 

. 2.80 

-. '4,000 00 

■ ’ 2 

25,000 do 

• 1 . 

= . lOiOO'OOO' 

1.76 

■ 50,000 00. . 

2.52, 

50,000.00- 

. 2.63 

... 300; 00 

n 

"2,000 .00 

. -n 

• (3,000\00;. 

l 3 

11,000 do 

t 1 • ^ 

i 4 


1.30' . 

25,000 00 

' 1.55 

' 25;000 00 . 

2 1-5 

• ‘ 3^000 00 

2 

iod',000 00 

.1.55 

1,000 00 . 

5' 

1,000 00 . ■ 

i 

3 

' 1,000 00 ■ 

. 2 

. ^ 1,000. 00 

3 

4 

• ■ I;000 00 

• 1 

ido,doo 00 

2..63 

100,000:00' 

2151 

ioo',000 00 

2.26 

, 5,000 00 

;2.:50 

5,000 00 

^ L30 

10,000 00 

■ M. 

• 20,000 00 ^ 

. 2| . 

\ 2d;ooo 00 . 

2.26- 

V ' .'15,000 00 

2:06. ' 

^ , 3,000 00 

. i ■ 
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Amount. 

Rate per 
cent. 

. '$16,000 00 

I'5-IO 

500 00. 

.1 

12,000 00 


■ • 2,500 00 


'125,000 00 

2.80 

; ‘ ^20;000 00 

2 

- V ' 2, 400 00. 

1 

' ‘6i000.00 

. ‘ 6,00a 00 

n 

. 2 

' f 5;ooo oa 

,2i 

5,000 00 


' .30, 00a 00 

. 2.80 

5.0,000. 00 

2.55 

•20,000 m 

0.35 

. . 20,000. 00 

0.51 

■: <10,000 00 

- 0.75 

^'.1,500,000 00 

'2.77 

.50,000 00 

; -2.76 

50,000 00 

2.91 

'20-,000 00 

.. 2.90 

20,000 00 

•- 2.76 . 

20,000 00 

. 2.45 

: 20,000 00 
20,000.00 

. 2.15 
-2.01 

. " 50-,000^ 00 ^ 

2.14 

2,, 000 '00 

3 

4 ' 

.. 7,000 00 


- 1,000 00 

2 

10,000 00 

2| 

32,000i00 

,1 

50,000 00 

^ 29-16 

. 3'^500- 00 

2. 

25,000 00 


5,000; 00 

2|' 

‘5,000 00 

^ 2^ 

5,000 0.0 
5,000 00 

2| 

•2i 

■5,000 00 

3 . 

2,000 00 

• n 

i,ooo 00 

u 

$12,459,440] 00 



Name.- 


James Smith . ^ i ; V. ; . . 

James Tag^ent. 

J. E. Thompson ... . .-. I . . . 

Thode.;. .'i. .V... . . V.:: .'i,.. .. ... 

S. Thc^rmisoh..- . ...• . I;,.-.-. .. . . . ..... ‘. .\ . .. ,. . 

George Thomas'.'. . .w..;. ; ;. . . 1 . i . 

S. Toby for the rhsiiranGe Cdmpany of''Peh'nsylvan'ia . ... 

J. S.' TJnderhiil , . r ...i .v'.^ . '. . .* . .i . •. ^ t. ... . . i ... . .v . . i.. 

Samuel Winchester. ; 

D. D. Weigener * ; 

w, .H. WiUiams. , i . 

Do: i ... . ... . .V.... . ■. .. . . 

Geoij:e B. Warren..;.-, .. .,. . i .^. . ......... .. . 

,, ’'fio.- ' • :: . v- •> 

Wihslow‘& PeVkihs. ^..:. if, ..t. .. 1 

■, Do./ 

- Do. 

George H. Williams 

' . Do. .4. .' ... i . . . . , * .... . • i *-* 

' Do..-; •- ’ * •• . .. .,i-. t .. .... .4 

H. Whittill.;. .'.y. . ; ...;.^.v:.,-. . .-. . ... 

Jeremiah H. Wilkin?'. .. ,..yy.', ... 

jo^iah Wallace 1; *...., ; . . ...... .V i . 

.Gporge K. Womrath . . . 

S. Wright.’ .■... 

Andrew Wade. . . .. .y., .• . . . . .... . .. . . 

A. W-. Walker. ..^..4.^...^, ........ ... y.. . . .... . 

John Walsh .... .. V. i .Vii . .‘i.'.'‘.v.y 

E'ii White • •'* v k/ / *• .. . V .. .. . 

' Do’.' !* ! ! ! !! !'! " V,"S • "> ' T.’. !'! 1! !! !'! " ■:! ! ! 

Washington Yale .«. ....... i .. . 4 .... . .. . .- . , . 

William Young > ... . .V. 4 1 ., . . . . . 

\ • 4 -' , 4 ' 

' ,*Fotal 4 ... .^. . '»:f ......... ./i. .' i i • . . / • 


, . RECAPITULATTON. 

Amount of bids at par. ... f.- '• $54,000 

Amount of bids above jiar . ** r 30,339,890 

' .. ; '■ ^ . ■ ■ ' $34,393,890 


, At am average premium of 3C045. 


for FRASER 
r^BAiSfeR.org/ 
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Statement exhibiting the Pojpulation of the United States^ the Public Debt,, the receipts from Loans arcd. Treasury 'Notes, the 
Receipts, exclusive of T'reasury Notes 'and Loans, and the payments on. 'accoiti^t of the Deht each year, from 1791 to September, 
1848, inclusive. * . - . „ . / • > ' . , ^ ^ < 


Year. 

Population.- 

Debt.; 

Receipt from loabs 
. and 1 • Treasury' 
■‘notes, \ 

.Revenue, exclusiye 
c of loans and Trea-‘ 
siiry notes. 

Principal an d-i n tei> ' 
est of debt paid . • 

Present debt, inclu- 
ding the'- amount 
authorized by law. 


3,92^.328 






1791. 



4,067^371'' 

p5, 463,476 52 • 

: 15,791,112^56 

^4,418,913.19' 

|5, 287,949 - 50 

* ’ * 

1792 '. 



4,205,414 

77,227,924^66 

' ^ 5,070^806 46 - 

3,669,960 31 

7,263,665' 99 



1793 




80'352',634'04 

' 1,067,701 14 

4,652,923 14 

5,819,505 29 


1794 



- 4,481,500 

■78,427,404 77 

4,609,196 78’ 

5,431,*9()4 87 - 

5^801,578 09 


I795v 



4,619,543 
- 4,757,586' 

■80'747;587'39 
■' -83,762',172 -07 

•' 3,305,268- 2(^- ' 
362', 800: 00' 

' 6,114,534-59 
‘ 8,377,529 65 

6,084,411.61 ' 
- 5,835,-846 44 



1797 ' 



4,895,629 

82,064,479 33 

-7t),135< 41 

8,688,780 99 

5;792',421-82- 


1798 


. . . ... . i 

5,033 ;672 . 

79^228,529 12« 

■ 308,574 2T 

■ 7,900,495 80 

3,99(if,294* 14 


,1799, .... 



5,171,715 

78,4085669 77 ^ 

. 5,074,646^5a. 

. 7,546,813 31 ' 

4,596,876 78 


Census of 1800. 


....... 

: -5,309;758'.' 

82,976,294 35 

1,602,435-04 

' - 10,848,749 10 

. 4,578,369 95 


1801. 




‘83,038,050 80 ' • 

• -10,125 00 

-12j935,330 95 ■ 

7,291,707 04- 


1802... 



5,695,787 - 

' 80,712,632.25 

; 5,597 36 

'14,995,793 95 

9,539,004 76 


1803........... 

• 1804...'. 



5,888,801 - 
6,081,816 ' 

77,054,686 30 - 
- 86,427 j 120 88 

9 532 64 

11,064,097 63 
,11,826,307 38 

7,256,159 43 , 
8, 171 ,787- '45 


ISOS..,....,.. 



• 6,274,830 

; 82,312,150 50 " 

' 1:^8,814 94 

“ 13,560,693*20; 

7,369,889^79 


1806. . . .' 


. . . . ; 

6,467,845. 

.75,723,270 66. ‘ 

' , ■ . 48', 897 71 

15,559,931 07 .. 

: . 8;989,884^61'^' 


' 18(5.7. 


. . . i .' .' . 

- 6,660,859 

- . 69,218,398 64 


'l6,398,0l9'-26 

6/307,720 10 , 

, ^ ^ 

1808 ^... 



-6>853\874^ . 

•' .65;l96,'317 97 ^ 

. ,'l,'882;‘i6 : 

‘ 17,060,661 93 

' 10,260,245 35 

.... ♦,» 

1809.......... 



7,046,888 ' 

57;023,192 09 

. 

. 7,773,473.12 

6,452,554- 16 ' 

, V V. i ......... . 

Census of 1810. 


■ •••.. ... 

7,239,903 

. 53,>173j217:52 

; ' 2v759,992 25^ • 

“ 9,384,214 28 

:8;008,904 46.. 


181-1 



7,479,729 . 
7;719‘,555 ■ 

■48;'005,587'76 ■ 
45,209,737 90 

■ ' ‘ <8,309 05 ' 

/; ‘12',837:,900 00 

-- 14;423,'529 09 - 

9,801,132 76 ‘ 

8,009 ,204 05 '. 
.4,449,622 45 


1813...^ 



. 7,959,381 . 

^ 55,962,827 57 • 

' 26; 184,435-00 

14,340,409 95 ■ - 

• .11,108,123 44V' 


1814..... 


* • « • i ♦** ’ 

8,199,208 

81,487,846.24 

; 23,377;911 79- 

11,181,625 16 

■ • -7,900,543 94 - 

» • • 

1815 ... 


• • • • « ' 

' 8,439,034 

■ 99,833,660 15. • 

■ ,95,264V320 78 

' 15'^,696,916 “82 

;,12,628,922 35 


1816 



8,678,86Q> 

127,334,933 74 

9,494,436 16, 

‘ 47,67.6,985 66'. 

24,871,062 93 

;. ; ; , , . 

1817.... ; 


r« • • » ♦ * 

8,918,687 

123,491,965 16 

- , '734,542:59 

33,099,049 74 ; 

- ^25,423,036 12. 


1818..- 



' 7,-158,513 

^ 103,466,633 83 

8,-765 62^ 

21,585,171- 1)4' 

21,296,201:62 1 
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1819 . . . 

Census of 1820 . . . 

1821 .. . 

1822... 

1823 

1824 

1825 
1826 . . .. 

, 1827 . . .• 

1828.... 

1829'..; 

Census of 1830 . . . 

. 1831... 

1832.. . 

1833 . . . 

1834.. . 

1835.. . 

1836 . . . 

>1837..'. 

• -1838.:. 

1839.. . 

Census of 1840 . . . 

1841 : . . 

1842.. . 

June^SO, 1843... 

1844 . 

1845.. . 

. .. 1846.^.. 

1847. 

, 1848. 

Q^uartev. ending September 30,1848. 


;9, 398, 339 ' 
_ 9, ‘638, 166 
r- 9,959,965 . 
lif, 281,765 
.10,603,565 ‘ 

10.925.365 

11.247.165 
ll-;568,965 
ir,890;765 
12,212,565 

12.534.365 

12.856.165 

13.277.415 
13, '698,665 

14.119.915 

14.541.165 

14.962.415 
15,383,665 

15.804.915 - 
. 16;226,165 ' 

16,647,415. 
.17,068,666. 
.17,560,082 
-18, 051,499' 
18‘, 5:42,915 • 
19,034,332 : 
19,525,749 
20,017,165 . ' 

20.. 5-08,582 

21 . 000 . 000 • 


95,529,648 28 . 

2,291 00 

24,603,374 37- 

7,703,926 29 


91,015,566 15 

3,040,824 13 

.17,840,669 55 

■ 8,628,494 28 

.................. 

• 89,987,427 66 

•5,000;324,00- 

14',573,379'72' 

■ 8.,367,093 62 

. 

-■93;,546,676 98 


20,232,427 94 

' . 7,848,949 12' 

. . 

90,875,877 28 

. . \ ' 

20,540/666 '26 

' 5,530i016 41 

...... . .TI . * . 

' 90,269,777 77 

5,000,000 00 

19,381,212 79 

16,568,393.76 

...... 

83,788,432 71' 

5,000,000 00 

. 21,840,858 02 

■ 12,095,344 78 


81-,054v059 99 

... 

25,260,434 21 

11,041,082 19' 


- 73,987,357 20 

' . ... 

. 22,966,363.96: 

'10,003,668 39 ' 


• .67,475,043’ 87 


24,763,629 ’23 . 

32,163,438 07 


- 58,421,413 67- 

' 

. :24,827,627 38' 

12,383,867 78. 



;48,565,406^50 

* ... t . 1 

24,844,116 51 

11,355,748 22 - 



v- ~3'9,123,191-68 v 

... ; . . . w.. .... 

28,526,820 82' 

16,174,378 22 



‘ 24',322,235' 18- 

J . . .. . '. . , 

3.1,865,56ri6 

117,840,309 29 

.-.'r . . .' 

7,001,032 88. 


:33, 948,426 25 

1,543,543 38 

.. . . . . i . . ■ 

4,760,082 08 


21,791,935^55 

6,176,565 19 

' 

351,289 05 


35,430.0'87 10 

58,191 28 



291,089 ‘05- 

w 

50,826,796 .08 



1,878,223 '55 

2,992,989 15 

'24,890,864 69 ■ 

21,822.9! 

■ , . 

.<4,857,660 46 . 

12,716,829 86- 

- 26,302,561 74 

'5,605,720 27 


11,983,737:53 

.3- 857,276' 21 ^ 

30,023,966 68 - 

11,317,987. 42', 

• .t. 

‘5,12,5,077 63 

5,589,547- 51.' 

• 19,442;646 ‘08" ' 

• 4,086,613 7.0. 


-. 6, 737, .398 .00 

« - 13,659,317 38 ' 

. 16,860,160 27. - 

5,600,689 74- 



• 15,028:486 37 

•.•'14/808,735 .64 

19,965,009 25 

’.8,575,539 94 



27,203,450 69 

12,551,409.10 

8, '231,001 :26 

861,596*'55' ‘ 

. 

24,748,188 23 

■ •'1,877,847,95 

29,320,707-78 

12,991,902 84- 



■- 17,093,794 80 

, , . .V. 

■ 29,9.41',853 90 

8,595,039 10 



16,750,926 33 

. .. .'•* .; .' ; 

29,699,967; 74 ■ 

1,213.823 -31 

• 

38,956,623 38 

28,900,765 36 

. 26,346,790 37 

: . 6v719,282 37. . 



48,526,379 37 ' 

21,256,700:'00- 

:35',436,750 59 

15,429-,197 21' 



^65,778,450-41 

10,.127,200 00 

9;607,?14..82 . 

, '3,451 ,000 

. 778, 450 41 


284,520,187 .82 

.1,136,148,530 01 - 

, 500,138,7:19 49 

- 


Amount of money deposited with the States, per act June 23, 1836,; was ; ^28,101,644 91 

*This includes the whole debt negotiated or authorized,' to which may be added about ^26,000 Mexican indemnity and bounty scrip, 
t Includes ^13,296,247 three per cents, paid off at par. , 

Treasury Department, Register’s Office, December 4, 1848, , - 

DANIEL GRAHAM, Register. 
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O * — Statement of the Public Debt on the 1st of October^ 1848. 


Rate of interest. 

When redeemable.. 

Aipount of each 
debt or loan. 

Total. 


• On presentation.. .' 

#13T,824 68 

- 

3 per 'cent: . 

$6,0G0 per annum. - 
On pfesehtation . . . 
January 1,186.8.V . 
January 1 , 1863. . . 
■July: vlvl853... 

1,020,000 00 
- i67,389 31 
• 128,728 00 
• 8s279,386 03 
6,604,231 35 


- 6pei”cent. . 

‘ 6 ppi* eprjt- T * - - . 

- . . ' 

5"pei’ cent> ..... * 

#16,327,559 37 

Gperceriti 

.^Tov>erl2‘l856.. 

4,999,149' 45 

6 percent... 

.January 1, 1868. . . 

28,000,850 55 

. . 

5 percent 

-6 per centy. .'.. . 

’ August .9ri85I. .. . 
..At the pleasure’of 
^ • Government. . . . 

; : .303,391 04 
'147,500.00 


-. 6 per cent. 

Tilly L J868.. 

16,000,000 00 

^ 49,450,891 04 






^ ■ ' ■ 

*65,778,^50 41 

... ... . . ..... 


..... .'. 

49,450,891 04 : - 



. '17,788,799 62 



' y #46,500 00' 

■ . ; 16,327,559 37 : 

• '16, 374,059. 37'* 

'• '■ ' ■ 


.... . . ‘ ~ . 

l,414j740 2A 







48,086,150 79 ' 


Denommation of debt. 


1812j and Mississippi or Yazoo 'scrip ; v . ... ... 

Debt of the corpoi'ate cities of the District of Columbia, as.sumed per act of the 

20th May, 1836. . 

Outstanding Treasmy notes of the issue of 1837 and- 1843, may be funded or paid. 
Stock issued for notes of 1837 to 1843, per act of January '28j 1847... . . .v. .. ...V 

Loan of April 15, 1842. ^ V 

Loan of. March 3, 1843 ,.i.. . i. .^. .. . ,,.l 


Loan of July 22, 1846. . . .♦ . . ; . ... . 

Loan of January 28, 184T, including outstanding^ Treasury notes, and'notes to be 
issued under that act and exclusive of the.amount of stock issued Jundef that act 
for notes issued prior to 1846... . . . . .. .'. .•.. . . 

Stock issued, per act of August 9, 1846^ in payrnentAf the 4th ’arid 5th instajlmerits’ 
of the Mexican indemnity. . . .. . . .. ... .. , , /, .-. 

Military .bounty scrip, per act of February^ 11 j 1847 . {.v . ... ... 

J^oan of Ma*rch^31, 1848, including the am6un.Cto.be paid in afler the Ist.ofOctp-^ 
ber, 1848. . ; .‘. . . .... . . . x .. i . . ... . i ........... r ....... . .% . . w .. 


A.r^Amount of debt incurred since 'March 4y 1845, brought doKh.'.; .. . 

Ampvint of debt on 4th March, 1845, per statement which accompanied the finance 
. report of December, 1846^.'. . .. . . . i .... v Vv.’.,. . . .. . . . C.-. ; . . . .y . . . 

Eroih this amount deduct A4 6-, 500 6f 6 . per cent.' of 1842 canceled,' pe'f'^2d section 
of the act of June 27, 1846y . . .. . ...... 

And the amount unpaid, as abbvev Pf- the debt of March 4, 1845 ; . .i . . . . .. . . 


Leaver ^le actual iricfea'seAf debt since March 4,, 1845. . .. ... \ . . . 


*This includes the whole amount negotiated and authorized , to which may be- add^d hboiit p6j6oO for M exican indemnity of 'bounty scrip. 
^RB4^.0RY Department, Register’s Office, December '4, 1848.' ' . DANIEL ©RAHAM, 
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P. 

Table exhiiiting the aggregate of the areas of' the ticelvelanf States; and the 
areas, of the Territories of the United States containing j[>ublic lands. 


Square 

miles. 


Acres. • > 


Totals. 

Sq. miles. 

Acres. - 

1,193,061 

763,559,040 

1,607,840 

1,029,017,600 

2,800,901 

1,792,576,640 


350,358,803 


1,442,217,837 


Newly-acquired Territories, to wit: 

Oregon 

California. 

New Mexico 

Texas. . ..... ... .. . I- 

Making, including Texas 


341,463 

'448,691 

■77,387 

225,520 


218,536,320 
287,162,240 
' 49,527,680 
208,332,800 


Twelve States containing public lands. . * . . 
Former Territories east of the Rocky Moun- 
tains 

Total of States and former Territories. . . . 


613,405 

994,435 


392,579,200 

636,438,400 


'States and Territories. 


Deduct Texas, which contains no public 

lands ^ 

Also the quantity sold up to 30th Septem- 
ber, 1848 


325,520 


208,332^800 

142,026,003 


Balance is public- domain, September 
30, 1848. 


General Land Office, DecemberrS, 1848.' — ' ■ 

' - , . r . . - ' RICHARD M. YOUNG, ConimissioTier.. 

Hon. Robs. RT J. Walker,- Secretary ojJ' t/^e Treasiw:!/. 


• • ■ ' Q. '■ ' ■ \ ' 

MixT OF THE United States, Philadelphia, 4, 1848. 

Sir: In reply to- the inquiries made in your letter of the* 28th ult., I have the honor to present 
the following stateirient regarding the deposites and coinage 'at tlie mint at Philadelphia, from 
the 1st of March,. 1845, to the -30th of November, 1848 : • " 

1. Bullion and plate deposited by individuals and banks, including all persons holding no 

' official station 1. ... . ^2,426,830 

2. Foreign coin recoined at the mint, deposited in the same manner.. 10,228,682 

3. Amount in value deposited by officers of the Government without transfer 8,513,181 

4. Amount coined under transfers made by th'e Government; to the mint 2,950,000 

5. Amount in copper coins. 197,716 

6. Total coinage at this mint duringdhe period m question. .$24,019,781 

Very respectfully, yo.uir faithful servant ^ 

. ’ R. M. PATTERSON, Director. 

To Hori. R. J. Walker, Secretary of the Treasury . , 


for FRASER 
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' Assistant Treasurer’s Office, DecmSer 5, 1848. 
Sir : In compliance with, your request, under date of 2d instant, 1 have 
caused the books in this office to be examined ; from which it appears 
that there has-been received in .coin, from the 1st of January, 1847, to 
the 30th of November, 1848, both days included, the sum of $57,328,369; 
and, the coin disbursed during the same time is $55,496^269* 

It' is proper to reinaik, that the time allotted to the examination was 
short, and some error may have been made ; but I believe theTofegoing 
statement to be correct. ' • ' 


•Your obedient servant, 

Horn R. J. Walker,' 

Secretary, of the Treaswry 


WM. C. BOUCK, . 
Assistant Treasurer. 


V ' 


, ^ B.. ■ ' ’ . ' 

^ ■ j 

PROPOSALS FOR A LOAN. ^ , 

Treasury DEPARTMENTj April 17, 1848. 

Sealed proposals will be received, under the act* of 31st Mai'ch last, 
until 3 p. m. on Saturday the 17th of June, 1848, for" sixteen millions of 
dollars of United States stock, reimbursable twenty years from* and after 
the first day of Jiily, 1848, bearing. 6 ‘per cent, interest* per anhmfiy.pa.}^^ 
able semi-annualty, on the first days of January and July of each year. 
No bid will be received below par ; nor will any bid be considered 
unless one per cent, thereof is deposited in some depository of the United 
States, at or before the date fixed for opening the proposals. The bids, 
in all cases, must be unconditional, and without any reference to the 
bids of others, and should state distinctly the premium offered. 

The proposals should be sealed, and endorsed Proposals for a loan 
of 1848,’’ and addressed to the Secretary of the Treasury, Washington, 
D. C. The sums which may be accepted will be required to be paid 
to the depositary of the United States nearest the places of residence of 
the. persons respectively whose offers may be successful; but the arhbunt 
of the accepted bids from bidders not residing in the United States must 
be deposited with the assistant treasurers at New York, Boston, Phila- 
delphia, or New Orleans. 

To give an opportunity to all persons to .participate , in the investment 
of funds in this stock, bids will be received for the lowest denomina- 
tion of certificates authorized by law, (being for fifty dollars,) as well as 
for higher sums. 

All certificates under one thousand dollars will be transferable on the 
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books of the Treasury; but all certificates for that sum; and upwards 
will be transferable on, the books of the Treasury, :or by delivery, with 
coupons attatcfied, at . the option of the/ bidder. To avoid expense, con- 
fusion, and raultipKcafion of/ace'Ql 4 nts^ 'witfi coupons 

attached will .b^ of one thousand d " 

. Th^^ bidders -TO rCquired/.to deposU^^^ the* amount 

awarded, in ' fi^^ .equal installfiien^^^^ pf the .months of July, 

August, September, October^ Novefiiber of the, present year,, except 
for sums not exceeding twenty thousand dollars,, where the bidder may 
be desirous of making immediate paymentj;in .which ease jhe whole 
.amount may be at once deposited. ^fhe stocky w interesty in all 

cases, frorfi 'the Rate :.The bids witl bepipeiied R jlhe Treas^. 

ury Department at' S p. fii- oh ; S'atutdayj.the' . 1848,. in the 

.presence pf all persons Who may/deRre, to attend; but,. under a pro- 
Wsion introduced m of .31st will be per- 

rnitted to withdraw his . bid. ^ Oii .all bids. not . accepted,, the . amount 
depoRted in adyance'.wifl be finmediatelyjre^^^^^ The .whole pr^^ 
mium on the amount awarded mus^ as part of the first 

payment required ;in July nexn , . .. ..... . 

^ ■■ ‘ ,'■ . R. J. WALKER, 

; V- : // ; ■Se.^^etarf-ofike’ Treasury. 


./ 

T, 


'. ./' y. . / iTkEASpnER’s 

AmountRubjepi’toRfaft,.; accordihg^ to , ' 

. ^His‘’b$ce to-^ote‘^bef ■ 13,^ iB;4§^ . . : y$3-,40R,894 48 


Also,..; ainount; Subject, to draft: by iefurns December 4,, , . . 

' 1848. _ . - ..... y .... 1$3, 661,746 89^ 


\y. SELDEN, 
Treamrer of the United States^ 


ed for FRASE^O^* 


- 22 . 


338 


REPORTS OF THE 


Statement of the Treasury Notes which-, durmg the year eftdyfg on' th^pOtftxy' 
June, 184:8,, were issueJundef the'frovisioTisof theract hf the '2^^ of July, 
^1846, andpf the 1st and 'l^thiseciions of the act of the ;2^th. of January, 
" 184J \ .exhibiting, ah^^ lhk‘ amount redeenwd, and the they 

, were redeemed* ^ ‘ ,V 

The Treasury notes issue4^^ provisions of the act. - ' ' ’ \ 

of the 22d of July, i846,,aniounted i $250^000 00 

Treasury notes is^ed under the. proYisi^^ 

15th sections of thd: act of the 28th gf January, 1847, : . 

eunourited to .. . I . . /.1 1,956,950 00 

AniountissueddufingtHeyear^endingbh the-Sdthof June,- - 

1848. v* ..J'.'?. yl:,. : ... ^ ■'.12^206,950 00 

The amounts redeemed of these notes were; as.^^f^^^ ' ^ 



0> O 
m 2 

. , Iii.gr - 

, Notes issued under 
the 'provisions of 
the 1st and 15th 
"Bections of the 
act of ' January . 
; 28, 1847. , 

Total redeemed du- 
ring the year; 

Paid for in specie ^ . .. . i . 

: ^$99, 100' 00 


|99,100 00 

Paid for in stock. . . . i . . i .... . ., . ... . . ......* 

' 1,73'5,050,Q0 

45,252,500 00 

, 6,987,550 00 

Paid in for customs. . . .> ...W. 

1,20^850, 00* 

' 4,462,050 00. 

■ 5,667;900 00 

Paid in for lands.. . 

21,006 op' 

.1,000 00 

■ • 22,000.00 

In payment for otii'er public dues; . . . , ., f. . ' 


;'.i2i;2o6 00 

121,200 00 


p,061;00p^ 0.6 

^ ' J*. , ' 

§6,836,750 00; 

fl2,-899,750.00 


Treasury, Department, ^ 

- Register’s Office 20, 1848* ^ 

DANIEL GRAHAM, 
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V. 

Statement of the amount advanced to IVilliam C. BoucTc, Assistant Tteasurer, 
New Yorh, for the purchase of Trecmvry rvotes; the date of purchase; of 
whom; the amount, and interest thereon. ' , 

Amount advanced September 28, 1848 $800,000 00 


Purchases. . " 

Principal. 

Interest. 

1848, September 29, of William Morgan; • 

. $158,000 00 
. 217,000 00 
80,000 00 
.40,000 00 

70.000 00. 
135,000 00 

40.000 00 

60.000 00. 

$2,335 28 
3,510 92 
1,441 04 
. 687 08 
967 56 
2,698 17 
742 81 
1,122 78 

On. .^0, do. do. 

October 2, do. do. .....' 

Do.’ 3, do. - do. . J.A. ......... .V. . 

' ' Do^. 4, do- ^ dp, . ... ..... . . . .^. 

'Doi .5, do. do. '. 

Do. 10, do. / -^ 0 . ./. . . . .. ...... . 

Do. 11. do.- do, 


- 800,000 00' 

13,505 64 


The amount of, interest paid is included in the general account^bf William C. Bouck for pay- 
ing interest on Tre^ury notes, ' 

Treasury Department, 

Register’s Office, \Yorcm6er 28, 1848. . V. ' 

, - ' , DANIEL- GRAHAM, 


w. 


The payments into ‘.the 'Treasury , to. this day, on accQunt of the loan of 

^16,000,000, per act of the 31st of March, 1848, amount; to. ^ . $10,590,250 00 

' Treasury Department,' ' / . ' ' \ 

- > RegisterVOefice, Decem&er 4, 1848. > , ■ 

, .. . DANIEL GRAHAM, Register. 


X. 


The specie received into the Treasury, .from all sources, from the 1st of Jan- 
uary, 1847, to the 31st of October, 1848, amounted to $91,484,823 55 

The disbursements in specie, from the 1st of January, 1847, to the 31st of Octo- 
ber, 1848, amounted to..-. . . . .. * , .. ................... . 92,142,512 39 


Treasury Department, ^ , 

Register’s Office, Decemier 4, 1848. 

DANIEL GRAHAM, Renter, 


ed for FRASER 
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[eiRCULAR TO CO.r>LECTORS AND OTHER OFFICERS OF TIH3 GHSTOMS..]; ' 

’ ^ Teeashry Department, October 18.48. ~ 

^ On the 30th of May last, upon the exchange of ratifications of our 
treaty \yith Mexico, California became a pait of the Americaai Union-;' 
in consequence of which, various questions have been presented by mer- 
chants and collectors for the decision of this Department. ' . 

By the ponstitution of the. United^ States it is declared' that 
^ treaties made, or which shall be made, pnder^the authority of the United 
States, shall he the .supreme law of 'the land.-^ By the treaty with Mexico,. 
California is annexed to this Republic, and the Constitution of the 
United States is extended , over that -Territory , a.nd is in full force through- 
out its limits. Congress; alsc^j by several enactments subsequent to the 
■ratification of the treaty,' have^ distinctly recognized California as a part 
of the Union, and have extended over itj in several important particulars,, 
the laws of the United States,. 

Under these circumstances, the following instructions are issued ,by 
this Depaitment: " . 

1st. All articles of the growth, produce, or maiuifacture of 
shipped ■ therefrom at any!>thne since thq;30th May last, .are entitled to 
admission free of duty into all tile ports of the United States. 

2d. All articles, of the grow'th, produce, or manufacture of the United 
States are entitled to admission free of duty info California, as are also 
all foreign goods which, are exempt -frbm duty by the laws of CongresSy 
or on which goods the duties, prescribed by those laws have been paid 
to any collector of the United States previous to their introduction into 
California. ' . ' 

3d. Although’ the ConstituUon...of the -Unked States,: extends td 
fornia, and Congress have recognizeGl it by law. as d part of Union, 
and legislated ' for it as such, yet if is« not brought by law ^within the 
limits of an}^ collection district, nor has 'Congress, authorized the appoint- 
ment of any officers to collect the revenue accruing on the import of 
foreign dutiable goods -into that Territory. Under , these circumstances,, 
although this Department may be , unable to .collect the duties acci^uirig 
on importations . from foreign countries into California, yet, if foreign 
dutiable goods should be intrpduced there, and -shipped .thence to an}?’ 
port or place of the United States, they will be subject to duty, as also 
to all the penalties prescribed bylaw when such importation is attempted 
without the. payment of duties. . 

R. J. WALKER, 

' Secretary. :of the Treasury, 
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SECRETARY OF THE TREASURY. 


mi 


AA. ■ 

C©AST Surrey Office, 
WASHiNaTON, December 5, 18484 

Sir*: Ir compliance Avitli the directions contained in .your letter of 
. December 5th^, f have the honor to transmit a tabular statement of the 
•extent of shore line of the coast of the United ^States, and of the bays., 
.sounds, rivers, and islands connected with it. . . . ’ 

Very respectfully, yours, &c. 

A. D. BACHE, 

S2ipermtendent U, & Coast Survey. 

Hon. R. J. WAtiKER, 

Secretary of the Treasury. ' * , ^ . 

fMaritiine front, §,120 


Shore line^ United States Coast Survey, r- 


■ 

Shore line, in-' 
eluding bays, 
sounds,' and 
ot,her irregu- 
• laritieS of the 
maih shore. 

• Islands., . - 

Rivers; to . head^ 
. ‘ ^ of tide. ■ 

Total. 

Maine. ...... ..... ......... 

1,365 

■ .777 ' ' 

291 

2,433 

Tfew Hampshire. . 

Massachusetts ....... i-.. . , .. 

17 

■ . • 88Y ‘ 

14 

270 

^70 

31 

r 1,221 

Rhode Island ^ . 

230 

80' 


310 

‘Connecticut.' 

236 

33 

• 12L 

390 

New York,. .. * . .. i . . Vv. 

50' • 

.955 

297 

T,302 

New Jersey. ............... 


. . 245 ' 

153 

.908 

Delaware 

230 

20 

40, 

290 

Maryland. . . i'.v. .'u . .... 

730 • 

575 

1,140 

2,445 

Pennsylvania . ^ 

• ' 


80 

80 

Virginia. , . 

247 

85 

. 1,233 

1,549 

North Carolina . '. ; ; 

‘ ^ ' 845, 

, '650 

1,060 

2,564 

South Carolina., v . 

205 

670 

1,015 

1,890 

Georgia. 

.250 

480/ 

145 

875 

Florida. v. ; 

•1,943: 

2,149 

1,720 

5^812 

Alabama . * ^ * 

' 240 

70- 

200 

510 

Mississippi. 

' 155 

65, 

280 

500 

Louisiaiia ♦ 

1,247 

3,017 

' 2,306 

4,570 

Texas. ^ 

940 

390 

350' 

1.680 

Oregon 

1,171, 

557 

320^ 

2,048 

California . . . . . . , 

1,110 

145 

390t 

1,645 


12,605/ 

9,237 . 

11,211 

33,063 


^ Length of the shore line, Oregon river and ChickeleisViver to head of navigation. 
f Length of shore line of ri ver Sacramento to head of navigation.. 
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REPORTS OF THE SECRETARY, &c. 


,[•1848. 


BB. 

. ' ^ ^ . Bureau: of Topographical Engineers, 

; * ' Washington, December 7, 1848. 

Sir: I have the honor to acknowledge the receipt of j'^our letter of the. 
5th, and respectfully "submit answers to the several queries therein con- 
tained. . ’ I . 

Question 1. ‘‘The extent of shore line of each of the rivers of the 
‘United States, as far. as navigable for steamboats of the lightest draft 
‘now used, designating the extent of shoreline of each principal river* 
‘ and its tributaries.” r . . 

Answer. Shore line; of rivers, to head of tide water, from' Maine to 
Texas. The head of tide water is assumed as the limit of steamboat 
navigation, as impeding falls oi rapids are usually encountered at that 
point, above which many of our rivers, are adapted to steam navigation, 

but to what extent is not sufficiently known: ^ . .10,501 miles. 

Shore line of rivers of Texas. ...... . ^ .1,210 “ 

Mississippi (Lower) island and bayous , 8,372 “ 
Mississippi (Upper) and tributaries: .. .... . . . . . i ..... 2,736 “ 

Big Black Yazoo, and bayous. . , . . . . 1 1 1,190; . 

Red river and tributaries. ... .......1 .. .. . . . 4,924 

Arkansas river and tributaries... . . . . . ..... .... . . 3,250 “ 

Missouri river and its tributaries. . . 7,830 “ 

Ohio river and tributaries ^ « . . . J . . 7,342 “ 

Total miles, including both banks of rivers’. 47,355 

Qitestion 2. “The extent of frontier of the United States bordering on 
the British possessions;” ' " / 

Answer. From the mouth of the St. Croix to* the Pacific ocean, by 
treaty lines, 3,303 miles. ' . ; 

Question 3.^“ The extent of frpntier of the United- States bordering on 
Mexico.” 

Answer., From the mouth of the Rio Grande to the Pacific ocean, by' 
treaty lines, 1,456 ’mile^. . ' . . ^ 

Question 4. “Extent of shore line. of the northern lakeS^ including bays, , 
sounds, and islands,” . ■ ; ' ' 

Amwer. American coast,; of shore line. - - ..... 3,620 miles^ 

British coast, or shore line : . . 1 . . j . ... j . 2^620 “ 

Total miles, ^ . . ; . . . 6,240 . 

The maps of the country from which the foregoing facts' ^e princi-_ 
pally taken are not sufficiently accurate,; or on sufficiently large scales, 
to justify great precision. But great care ^ has been taJven to keep the 
distances given within a limit.of the most reliable probability, 

Veiy respectfully your most obedient servant, ' 

J. J. ABERT, Colo7id Corps Dn^neers. 

Hon R. J. Walker,. Secretary of the Treastiry Department. 
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A. 

Ad valorem system of the tariff . of 1846, views in regard to 13, 282 

Agricultural products, comparative view of the value of certain, according to the prices 

they bore in the New York market in July and December, 1846 .50, 51 

Alexandria city, the debts of— see DistHct of Columbia. 

American industry, views in 1847 on the effect of. . . .. 140 

Appropriations, permanent and indefinite and specific, necessary^' 

for 1847- '8 3 

for 1848- ’9 120 

for 1849- ’50 281 

Army, estimates for the, for 1846- *7 2 

estimates for. the, for 1847- ’8 3, 120 

estimates for the, for 1848- ’9 121, 280 

expenditures in 1845- ’6 22 

expenditures in 1846- ’7 .24, 154 

expenditures in 1847- ’8 156, 315 

expenditures in 1848- ’9 345 

Army, in peace and in war, in Great Britain, Russia, France, Austria, Prussia, Russia and 

Turkey, men composing the 434, 435 

Assistant Treasurer of the United States — 

amount of specie deposited with the, in 1847 128, 130, 131, 213 

amount of coin received and disbursed. at the office of the, from 1st January, 1847, to 

30th November, 1848 213, 301, 336 

moneys advanced to the, in 1848, to purchase Treasury notes. 339 

Atlantic Dock Company, for the construction of docks, bulkheads, &c., in the East river, 

Brooklyn, the prospectus of the, &c.. . . .^ . . 465 

Austria, the national debt, yearly revenue, population and army of 434 

K- 

Balance in the Treasury 1st July, 1845 - ... .1, 19 

1st July, 1846 ,1,2, 23, 119, 152 

1st July, 1847 119, 155, 279, 315 

1st July, 1848. 279,280, 317 

Balances estimated to be in the Treasury — 

1st July, 1849. . 280 

1st July, 1850 281 

Balances of former appropriations required to be expended — 

for the service of 1847- ’8. 3 

for the service of 1848-’9 120 

for the service of 1849- ’50. . ... .. 280 

Barclay, John D., letter of, to the Secretary of the Treasury, pointing out a clerical error in 

the annual report of December, 1847. . 278 

Barley, the product and price of, in 1846. 10, 50, 51 

Basin in New York city — see Piers. 
in Brooklyn city — see Piers. 

Beef, the price of, in 1846 51 
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440 

205 


Belgium, extracts from the customs laws of, and the regulations in regard to the warehouse 

sysfcrn of* •• *i > • > * • i **. ii- • •• o V w 

Bids for the loans of 1847 and 1848, the accepted and rejected ; 215, 216, 325, 326 

Bonds, the form of, to be observed, &c. — see Warehousing system. 

Bounty, on refined .sugars and spirits and pickled fish, annually, from 1840 to' 1847 .. . . 408 

Bounty land,, views in 1847 in regard to the execution of the law of 1847, granting.. . . . 126 

Bounty land- warrants, scrip, &c., registers and receivers of the land dffices inhibited from 

becoming depositaries or agents for the sale of, &c .. .. 233 

Boston — see Wharfage. 

Breadstuffs and provisions, the value of, exported during the fiscal years 1846 and 1847, and 

views in regard to. . - >■ •• • • ; *140, 199 

aggregate value of, exported each year from 1821 to 1848, inclu- 
sive'^ and views in regard to .. - 284,324 

Brooklyn, piers at — see Piers. 

Buffalo, the population, business, &c., of. . . .. .< - ........ 

Bullion imported into the United States, in the calender, years of 1846 and 1847. 

(See C&in.) 

C. 

California, the condition of the public lands in 311 

the area of, in square miles and acres 335 

the extension of the revenue system to. .. ..... 340 

Canada and the United States, a reciprocal free trade between, recommended in 1848. . . 296 

Canal, grant from the lakes to the Atlantic, views in regard to a project for a. , .; .-..436, 436 

-ship, across the Isthmus of Darien, views on the feasibility of... 436, 437 

Canals, the increased facilities to commerce by the extension of. 443 

Chagres river, the navigation- of the .. .... - - .. . . . .i .. 436. 

Chickasaw cession, the quantity of land in the, and the average price realized in the sales. . 14 

Treasury circular, and report of the Commissioner of the General 

Land Oifice in regard, to the lands in the. ......... . . . .73, 74, 75 

Civil, diplomatic, and miscellaneous service — • 

estimates for 1846- *7 . . 2 

estimates for 1847~’8. . . . . .. . . .. • • •• • * •« • • • • • *3, 120 

■estimates for 1848- ’9 121, 280 

estimates for 1849-50. 281 

expenditures in- 1845- ’6. . 19 

expenditures in 1846- ’7 .24, 152 

expenditures in 1847- ’8. i. ...... . 156,315 

expenditures in 1848- ’9, .......................... .. .. 318 

Clearance, letter of, or accounts of particulars in regard to. the warehouse systems...,. .... 642 
Coal, anthracite, brought to market in Pennsylvania in each year, from 1820 to 1833 inclu- 
sive. , .. . . ......... ..... ..... . . ... .. 441 

Coast of the United States, shore line of the coast. of the, and of th.e bays, sounds,, rivers, 

and island s. connected with, it . . . . . . .285, 341 

shore line of the rivers, &c., of the. .... •285, 342 

Coast survey, views in 1846 in regard to the progress of the. 18 

views in 1847 on the progress of the. ............. 136 

views in 1848 on the progress of the. ■ •.. • 307 

Coffee, the quantity and value of, consumed annually from 1821 to 1846, and the amount 
of duty which accrued on the same from 1821 to 1832, together with the duty per 

pound, &c. , , . ... ............ , .. .. > 26 

statement of the quantity and value of, consumed annually from 1821 to 1847, the 
amount of duty from 1821 to 1832, and the rate of duty per pound, &c., and 

views on • • • - ...... .123, 227 

how much revenue a duty of twenty-five per cent, on the imports of, would yield.. 4 
a duty of twenty-five per cent, ad valorem, recommended in 1847, to increase the 

revenue- ... .121, 123 

Coin and bullion imported into the United States in the several collection districts, in the 

calender years of 1846 and 1847., / • 205 

imported and exported annually from 1821 to 1847 inclusive, and the excess of the 
imports over the- exports, and of the exports over the imports. .. .. .. .211 

receipts and disbursements of, at the office of Assistant Treasurer from 1st January, 

1847, to 30th November, 1848. .... .. .131, 213, 301, 336 

Coinage of the Mints of the United States from 1793 to 1847 .. . - .. .132, 183 

of the Mints of the United States from 1st December, 1846, to the 1st December, 

1847, and monthly frorn the 1st of January, 1847, to 1st December, 1847 132,. 184 

amount of, in 1846. . . . .. . 324 

in 1847 .. • • 324 

in 1848. V. ..... . 3.24. 

from March 1, 1845, to November 1, 1848. ....... .... .. ... .324, 335 
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Collectors and other officers of the customs — 

circular of instructions to the, in furtherance of the act of 1846, reducing the duty 
on imports. .. .... ... .... .. . .. .. .. 52 

instructions- to the, under the law establishing the warehousing system, and forms to 
be observed in execution of that law. ... ... ; ... ... ,76 to 118 

instructions to the, in 1847, to submit quarterly estimates of the expense of collecting 
the revenue. ... .. ,, , .. .. - . a •• ^30 

instructions to the, to retrench expenses and reduce the number of officers, &c.. . 232 

instructions to thcjin consequence of the annexation of California, and in regard to the 
extension of the revenue laws over California,. ,, ,, , , . .. 340 

instructions to, in 1849, under the act of 6th of August, 1846,' establishing the ware- 
housing system. . , ........ ... . , . .... 359 

Commerce^ revenue and population of the United States, from 1790 to 1847 ..201, 203 208, 209 


the effect of the tariff of 1846 on'., , , ,. ., 143, 284 

Commerce on the Pacific, the means of promoting, discussed in- 1848, ,, . . ,, .. 292 

Commercial power and- resources of the United States, views in regard to, and its ultimate 
effect upon the commerce of other nations, . . . >. ' .. .435, 436, 437, 438, 439 

Commission, report of the, in 1849, appointed to examine into the operation of the deben- 
ture laws .. .. ., .. :, ., . ... . , ,, 406 

Constitutional Treasury — see Independent Treasury. 

Contributions in Mexico, directed to be levied, and views in regard to, in 1847 121 

views in 1848 in regard to . • ,, 297 

Corn laws- of Great Britain, how identical in principle with the principle of the tariff of 1842. 12 

Cotton, the- product and- prices of, in 1846, and views in regard to .10, .50, 51 

the value of,- and of other domestic produce, exported annually from 1790 to 1807," 

and views in regard to. . .. .145,212 

Credit — see Jfational credit. ^ 

Currency, views in 1847 in regard to’ fiuct nation s, &c.,- in the. ,, ... . 131 

Customs,- receipts from,- estimated for and ascertained — 

inl845-’6.. . . . .. . . 1,19 

in 1846-7 .. 2,24,119,151 

in 1847-’8. . . , , .3,. 119, 156, 279, 281, 315 

in l848-’9. . . . .. , 318 

statement of the receipts from , under the tariff of 1842, from its commencement, 

August 30, to its termination, Novem-ber 30, 1846. .. 281,320 

receipts from, under the tariff of 1846, from July 1, 1846, to September 30, 

1848 ... .... .281,320 

estimated receipts from — ^^see Estimates. 

amount of Treasury notes received for, in 1847.. . .. ... .133, 214 

gross receipts from, in the several ports of the United States, inJN’ovember, 1846 

and 1847 . .. .. .. 205 

comparative statement showing the amount of receipts from, during the sevei'al 
periods from the 1st December, 184.5, to 1st December, 1847 .. . .. .. 226 

circulars of instruction to the collectors and other officers of the, in furtherance 
of the act of 1846, reducing the duty on imports. . .. . . . . .. 52 

instructions to collectors and other officers of the— see Collectors. 

Custom-house at New Orleans — 

views in regard to the projected, , . ... ,, .. 135 

the advertisement for proposals to build a .. .. .. 232 

Treasury circular, and other papers, in 1847, in regard to a site, and for the construc- 
tion of a .. ,. . . 233 

Custom-house at Oswego, New York, entrances and clearances of vessels at, .. 440 

Custom-houses, forms to be observed in executing the law establishing the wa.rehousing 

system, .. .82 to 118, and 373 to 405, 359 

forms observed in the, of Europe — see Warehouse systems of Europe. 
Custom-house officers, instructions to the — see CollectorSi 

the duties of, attached to the docks in London, ^ . . .. 561 

D. 

Debenture laws, report, in 1849, of the commission appointed to examine into the operation 

of the. .i . ... .. ... . .... 406 

Debentures on foreign goods, annually, from 1840 to 1847 inclusive. ... . .. 408 

Debt — see J^ational Debt. 

Deficit in the means, 1st July, 1847. ,, 3 

1st July, 1848. .. .. - 120,121 

amount of, apprehended in 1847 , ..... 121 

Deposites of specie, in 1847, with the Assistant Treasurer of the United States at New 

York ., 213 

and officers of the Government — see Treasury Circulars. 
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District of Columbia, payments, interest and principal, on^ account of the debts of the corr 

porate cities of the. . 28, 153, 159 

outstanding debts of the corporate cities of the, in 1845 ... 28^ 

outstanding debts of the corporate cities of the, in 1846 29 

outstanding debts of the corporate cities of the, in 1847 160 

outstanding debts of the corporate cities' of the, in 1848 334 

Dock Company^ — see Mantic Dock Company. 

Docks, in England, statistics, &c., of the .424, 425, 426, 428, 429, 529, 561 

slips, &c., in New York city, expenditure for. - - 455 

in Europe, report on the, and statisticsi &c., of the .. .. .505, 529 

Domestic produce, the prices of, in 1846, and the value of, under the tariffs of 1842 and 1846, 

and views in regard therVo, . . 10, 50, 51 

exports of, in 1846 and 18.47 .140, 199 

the value of the annual exports of, from 1790 to 1847 inclusive, ....... 209 

the value of the annual exports of, from 1821 to 1847 inclusive 210 

the value of cotton, and other domestic produce, exported annually from 

1790 to 1807 

the, exported annually from 1821 to 1848 inclusive , 321 

exports of, in 1847- ’8, to the British empire, . 322- 

aggregate value of breadstuffs and provisions exported each year, from 

1821 to 1848 inclusive.. . . . , ........ 324 

exports in the years 1846 and 1847, from the several collection districts of the 

United States, . 205 

exports. in 1847..... . 226 

exports in 1848. 282 

exports, views in 1847 on the 139, 143 ■ 

exports, views in 1848 on the. . , . 282 

Drafts — see Transfer drafts. 

Drafts, Treasury, the law and regulations of the Treasury Department in 1846 in regard to. 31 

Drawbacks, report in 1849 in regard to 406 

Duties of custoin-house officers attached to the docks in London, &c. , . .. . 561 

Duties, the amount of, collected in 1845-^6. , , ........... 19 

in l846-’7 24,151 

in 1847- ’8. ....156,315 

in 1848- ’9. ........ . - 318 

collected in the ports of Baltimore, Philadelphia, and New York, under the tariff 

of 1846 .. .. ^ - 6 

the annual and aggregate amount of, collected under the tariff of 1842 . 320 

the amount collected under the tariff of 1846, from July 1, 1846, to September 30, 

1848 320 

the amount of, collected on tea consumed from 1821 to 1832, the average rate of 

duty per pound, and the equivalent ad valorem. 25 

the amount of, collected on coffee consumed from 1821 to 1832, the average rate of 

duty, and the equivalent ad valorem. 26 

the amount of duty which accrued on merchandise imported in 1844, 1845, and 

1846, the amount of, and the rate of duty per cent, ad valorem. 30 

the amount of which accrued, but, not received, in all the collection districts of the 

United States, on the 1st December, 1846, 1st November, 1847, and 1st Decem- 
ber, 1847 205 

the amount and rate of duty on the coffee and tea consumed annually from 1821 

to 1832 inclusive, the period in which it was\subject to duty. . . . . .c 227, 228 

list of articles imported in 1844, and the kind and rates of duty paid thereon, under 

the act of 1842, and the rate of duty ad valorem. . . .282, 322 

views in 1846 as to a duty on the imports of tea and coffee. . 4 

views in regard to the ad valorem system of the tariff of 1846. . 13 

a duty of 25 per cent, ad valorem on coffee recommended in 1847 121, 123 

views in 1847 in regard to the, to be derived from Mexico, 122 

excesses of, &c. ... . ... .... 30 

amount of Treasury notes paid in for, from 1st December, 1846, to 1st December, 

1847. .... .128,214 

the act of 30th July, 1846, reducing the duty on imports, and the schedules and 

Treasury instructions under it. ... .52, 58 to 73 

statistics of the, collected in London, • 427 

■views in 1848 on the system of, under the tariffs of 1842 and 1846. 282, 283 

E. 

England, report on the warehouse system of— see Warehouse s\jstem. 

Entry of merchandise under the warehousing law, the official forms to be observed in 

the 82 to 118 

Erratum, report of the acting Secretary of the Treasury, correcting an error in the esti- 
Digitized annual report of December, 1847 275 
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Estimates of receipts into the Treasury from all sources, and of expenditures for all obiects — 

for 1846- ’7 2 

for 1847- ’8 3, 

for 1848-’9 120,279,280 

for 1849- ’50 , . , .280, 281 

views in 1846 in regard to the 4 

clerical error in the, for the year 1848, report on, &c 275 

Exchange, rate of, in London in 1846. ... 51 

Executive Departments, views on the organization of some of the, 312 

Expenditures of the Government for all objects, estimated for and ascertained, in ae:a:re£:ate 
and in detail- 

in 1845-’6 ...1,2,19 

in 1846- ’7. :2, 24, 119, 352 

in 1847- ’8 .3, 119,120,156,279,315 

in 1848- ’9 ... .-280, 315, 318 

in 1849 5 

estimates of — see Estimates. 

excess of, over means, 1st July, 1847 2 

3,120 
121 
.133, 185 


1st July, 1848, (estimated)... 

1st July, 1849, (estimated)., 

Exports, of gold and silver from the United States, during the fiscal year J846-’7 


the value of breadstuffs and provisions, exported hi the fiscal years 1846 and 1847 140, 

199 


statement of the imports and, foreign and domestic, during the fiscal -years 1846 

and 1847.- . .140,199 

domestic, of the United States, exclusive of specie, for the fiscal years 1846, 1847, 

1848, and 1849 ..... j 140, 200 

domestic produce and foreign merchandise, separate and' aggregate, exported from 

1790 to 1847. .... h 201,202 

of specie, including American coin, from 1821 to 1847 inclusive 203 

the value of domestic, exclusive of coin and bullion, for the calender years of 1846 

and 1847... . ...... !. ; .. 205 

the value of the annual, of domestic produce and foreign merchandise, from 1790 
to 1847. 209' 


the value of the annual, domestic produce and foreign merchandise, from 1821 to 
1847 inclusive, and also showing the excess of imports over exports, and of 


exports over imports. , ... ... , 210 

statement exhibiting the amount of coin and bullion imported and exported 
annually, from 1821 to 1847 inclusive, and the excess of imports over exports, 

and of exports over imports 211 

statement showing the value of cotton and of. other domestic produce exported 

annually from 1790 to 1807 212 

foreign and domestic, in 1847 . - ... , . 226 

of domestic produce in 1848. .... ... ,. ., ....... 282 

statement showing the domestic and foreign, exclusive of silver, annually, from 

1821 to 1848, inclusive ... ... .. ., ... 321 

domestic, to the British empire, exclusive of specie, for the fiscal year 1847- ’8. 322 

of breadstuffs and provisions, each year, from 1821 to 1848 inclusive, the aggregate 

value of . ... ^ , 324 

the value of the, of American products, and views in 1847 in regard to. . 138 

views in 1847 in regard to, _ .... ... 141,142,143,144,145 

views in 1848 in regard to the 282 

Europe, the warehouse systems of, report on — see IVarehouse syHcms. 


F 


Finances, in 1846-’7, report of Mr. Walker on the state of the 1 

in 1847-’8, report of Mr. Walker on the state of the. . * H9 

in 1847-’8, report of Mr. Young in regard to an error in the annual report on the. 275 

in 1848- ’9, report of Mr. Walker on the state of the - 279 

views in 1847 as to the best means of improving the. . ., ... .... 124 

Fish, pickled, bounties on, annually, from 1840 to 1847 inclusive .. . 408 

Flour, the price of, in 1846 ^ . 51 

Foreign intercourse — 

estimates f®r 1846-’7 '2 

estimates for 1847-’8 3, 120 

estimates for 1848- ’9 121, 280 

estimates for 1849- ’50 281 

expenditures in l845-’6. 20 

expenditures in 1846-’7 .24, 152 

expenditures in 1847-’8 156, 315 

expenditures in 1848- ’9 318 
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Forms, official, to be observed in the execution of the law establishing the warehousing 

system. • .. . ...... .83 to 118, and 373 to 405 

pursued jin executing .the warehouse systems of Europe.., .515, 516, 518, 544, 546 to 664 
Fortifications, &c., estimates for, for 1846^’7 .. . . ■■ .. . .. .... 2 

.estimates for, for 1847- ’8. 

•estimates for,. for 1848- *9. . . ..... - ... 

.expenditures in 1845- ’6. . . . .. ... .. • 

expenditures in 1846-’7 ........ . ....... .......... .. . 

expenditures in 1847- ’8. ,. ...... ...... .. ... 

expenditures : in 1848- ’9 . . . . ........ 

France, the national debt, yearly revenue, population, and the army and navy of. . . .. 

Frauds, how they- may be committed, on the revenues, under the debenture daws . 

Free trade, views. in 1847. in support of. ........ . .. - ■ 

views in 18.48 in support of. . ...... * . • v 

.a. reciprocal, between Canada and the United. States, recommended in 1848. 

Freights, views in . 1847 in regard to * ■ • 

Frontier of the United States, the extent of the, in miles.. . . .. 

Funds available in the Treasury 1st October, 1848. ... ..... ... ... • . 


.3, 120 
.121, 280 
22 

...24, .155 
.156, 317 
... 318 
434 
406 
.. 139 
285 
296 
139 

285, 341, 342 
319 


G. 

General Land Office, special report of the Commissioner of the. . . . . . . . ..-i. - - . . ^ 75 

Geological survey, of the lands embraced in the Chippewa land district in the Territory of 
Wisconsin, instructions from the Treasury Department to Dr. Owen 

to make an examination and, .. .. - 125,238 

of the lands embraced in the Lake Superior land district, in the Stale of 
Michigan, instructions from the Treasury Department to Dr Jackson 

to. make an examination and.,... - 125, 241 

Geological surveys, the results of, in Pennsylvania, 440 

Georgetown, the debts of — see District of Columbia. 

Gold and silver imported into the United States in 1846 :-and, 1847, and exported for the 

same period .. .... * ?■; 

Governments of. the principal nations, the, character, of,. and. the population of the. ... 
Graduation, the eslimated gain of the, over the old system ofselling the public lands, . 

views in -1846 in favor of. . . ... ... 

views in ;1847 in favor of. .. .. . . 

Great Britain, the national debt, annual-revenue, population, army and navy .of, 

H. 

Harbors and riversythe improvement of— 

expenditures for, in 184.5— ’6. . .. . 

expenditures for, in 1846-’7. .. •• •* >• .. ... 

expenditures for, in 1847- ’8. . . . , •• ..... . 

PI emp, the price of, in 1846. 

Home market, views in 1846 and 1847 in regard to a., . . ^ .. 

Hudson river, concerning an ice-boat to keep open the. navigation of the. 


185 

432 

75- 

14 

121 

434 


22 

. 155 

317 

. .. 51 

.11, 131, 140, 144 
439 


Independent treasury, circulars from the Treasury Department in 1846, to Government, 
officers, in execution of the laws establishing the, and for the better 
organization of the Treasury Department. . .31, 35, 36, 37, 40, 41 

wiews in, 1846 in .regard to the, and the regulations under the law^ 

establishing the. i .. -- .... .. '• 6 

views on the operations of the, in 1847 .. .. 129, 130 

Indian corn, the product and price of, in 1846. , , , , .. 10,50,51 

Indian Department — 

expenditures in. the, .in 1845- ’6. 
expenditures in the, in 1846-’7 
expenditures in the, in .1847-’8. 

expenditures in the, in 1848-’9 .. 

Industry— see ,^merican industry. 

Interest on the.public debt^.see jP^^W^c debt. 

Imports.of merchahdise,in 1844, 1845, and 1846, the .value, of,, and amounts of duty, &c,. 

of gold and silver into the United States, for the fiscal year of 1846-’7, .and views 

concerning. .. . .... . • • •• - *129, 133, 185 

.and exports, foreign and.dbmestic, during the, fiscal y.e,ar.s .1 8,46 and 1847. .140, 199 

total, and. imports consumed in the. United States, from 1790 to 1847. .201,-202, 203 

. ^ 1 j! A : t om 


22 

.24, 155 
156, 317 
. 318 


30 


.and. exports, of specie, including Americaii coin, from. 1821 to 1847,inclusive.. . . . 
.of coin and .bullion,,, during .the. calendar years of 1846 .and 1847.. . . . ... . ..... . . 

thewalue of, reexports, and consumption of foreign jmierchandise, annually, '.from 

.1790 to ,1847 inclusive 

the value of the annual imports from 1821 to 1847, and the excess of, over exports. 
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Imports, statement of the amount of coin and bullion imported and exported annually, from 
1821 to 1847; also showing the excess of the imports over the exports, and of 

the exports over the imports, .. . . .... ... 211 

table exhibiting the value and kinds of, remaining in warehouse in the several col- 
lection districts, on the 30th September, 1847. ...... -219 

aggregate of, in 1847, .... ... . . 226 

statement of the total, and the imports consumed in the United States, exclusive of 
specie, during each fiscal year from 1821 to 1848 inclusive; showing, also, the 

domestic and foreign exports, tonnage, &c. ..., 321 

act of 1846, to reduce the duty on, and Treasury regulations under it. , .52, 58 to 73 
into New York city, and the exports from. ...... 415^ 416 

J 

Jackson, Dr. Charles, instructions to, to makean examination and geological survey of the 
■lands embraced in the Lake Superior land district, in the State. of Michigan.. ......... 241 


L. 

Lands, public, receipts from the .sales of the, &c: — see Public Lands. 
statistics of— see Statistics. 

in the landed States, the quantity, in square miles and acres. 335 

Land department, views in 1848 in regard to the, ..... 3H 

Light-house system, views-in 1846 in regard to the. ... .. , , 17 

views in 1.847 in regard to the, and the erection of light-houses. ' 136 

Liverpool docks, statistics of. .... ... ... i,. .405 427 428 

Loans, receipts into the Treasury under the act of 22d July 1846, and January 28, 1847 and’ 

31st March, 1848 viz: ’ 

!"}84G-|7, ..... 2,1.19,151 

119,156,279 

in 1848^ 9, . . ... .... w, .. .279, 319 339 

amount available on. the 1st October, and 1st December, 1847, of the, of 1846 and 

1847 , .. .. .... .128,161 

amount of, available to. the Treasury, .1st October, 1848 128* 319 

loans .of .1841, estimate in 1846-’7 for the redemption of, * 2 

payment on account of the, of .1841, in 1845- -6. .... 28 

in.l846-’7. .. ,]55, 159, 

list of the accepted, and list o.f th.e rejected bids for the loan of 1847 •. . . .215, 216 

accepted and rejected bids for the, of 1848 . .......... .303 325 ’ 326 

and Treasury notes, receipts .into the Treasury annually from, from 1790 to ’ 1 848 

inclusive. .... .... .. 3Q3 333 

view;s in 1846 in regard to a new . . ., , 5 T6 

views in 1847. in regard to a, new, . ... ,121 123 

outstanding, in ,1845 and 1846, and % ’8 of the loan of 1841 , , ' , .28, 29 

loan of 1842.. .29,160,334 

loan of 1843 ..29, 160', 334 

loan of 1846. . . ,160,334 

loan of 1847. . .... 160,334 

loan of 1848. . . . . , 334 

advertisement for the United States loan of 1846. .... 29 

advertisement for the loan of 1847, and remarks in regard to, I34, 224 

advertisement for the loan of 1848. .. .. . . .. 302’ 336 

London, statistics of the docks, shipping, trade and navigation of.. .. ...427i 428 


M, 

Markets, the prices of agricultural products in New York in July and December, 1846, .50, 51 

the prices of United States stock in New York-in 1846 and 1847. . . 133, ]86 

the prices of United Stales Treasury notes in New Orleans in ,1846- ’7. .133, 194 

McNair, Col. D. R., and E..J Roberts appointed by the Secretary of the Treasury min-’ 

eral agents under the acts of the 1st and., 3d March, 1847. . .. . ■.. 245 

Merchandise, the value of, imported in.l§44, 1845, and 1846, paying duty, the amount of 

duty which accrued on the -same, &c. ' . .. 30 

the value and species of foreign, .remaining in warehouse on the 30th Sep- 
tember, -and views in 1847 in regard thereto. . .. 136, 219 

foreign, exported from 1790 to 1847 inclusive. ^ . . .. 201 

the value of foreign, imported ;and consumed in the United States, and reex- 
ported, annually, from 1790 to 1847 i ... 208 

the value of annual exports- of foreign, and of domestic produce, from 1790 to 

1847 inclusive, ...- ... ...... 209 

the value of the annual exports and imports of foreign, from 1821 to 1847 in- 
clusive. ., .. ,, , 210 

the value of foreign ^and domestic produce, exported annually from 1821 to 

1848 inclusive. 321 
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Mereliaildise, debentures on foreign, from 1840 to 1847 inclusive a * * * * 408 

value of, warehoused in the ports of the United States^froni August 6, 1846, 

to September 30, 1848. , .. \ , 476 

sent to the United States warehouses, uriclairned. 477 

Mexico, contribution in, directed to be levied in 1847, and views in regard to, in 1847 and 

1848.. ..121,297 

the internal revenue of the Government of. 123 

the tariff of, and the trade with, discussed in, 1848 296 

Mexican hostilities, expenditures on account of, in 1845- ’6 22, 23 

in 1846- '7 155 

in 1847- ’8 ....317 

in 1848- ’9 ‘381 

Military contributions— see Mexico. 

Military service, estimates for the,' for 1846-^7. . ^ 2 

estimates for the, for 1847- ’8. 3, 120 

.estimates for the, for 1848-’9.i . *121, 280 

estimates for the, for 1849- ’50 281 

expenditures in 1845-^6. 22 

expenditures in 1846-’7. . 154 

expenditures in l847-:-’8.^ • .156, 317 

expenditures in 1848- ’9 . . i » . 318 

Militia, arming the, estimates and expenditures for — see Military service. 

Mineral lands, geological survey of the, ordered, &c., in 1847. 125 

Mineral agents, Dr. C; Jackson;* Colonel D. R. McNair and E. J, Roberts, appointed. 245 

Mint, branch, at New York city, views in 1847, in favor of the establishment of a. . . ..131, 213 

views in 1848 in favor of a .... , 298 

Minis, of the United States,. circulars to the directors and superintendents of— see TVeasttri/ 
circtdar. 

statement of the coine^e of the several, from the dates of their establishment to 1847 

inclusive - 

coinage of the, from 1st December, 1846, to 1st December, 1847, and monthly, from 

the 1st of January, 1847, to 1st December, 1847 * . • 

coinage at the, in the years 1846, 1847, and 1848. 

statement of the deposits and coinage at the Mint, from the 1st of March, 1845, to 

the 30th November, 1848. - 

views in 1847 in regard to the operations of the. 

Miscellaneous seiwice — 

estimates for 1846- ’7, • 2' 

estimates for 1847- ’8. . .3, 119, 120 

estimates for 1848- ’9 1.21, 279, 280 

estimates for 1849- ’50. .280, 281 

expenditures in 1845- ’6 •. • ♦ 20 

expenditures in 1846- ’7 .24, 154 

expenditures in 1847~’8 * • • • • .156, '315 

expenditures in 1848- ’9 • 318 

sources, receipts from — see Receipts. 

Molasses, the price of, in 1846 51 

N, 

National credit, views in 1847 as to the best means of maintaining the. 124 

National debt of Great BriUiin, Russia, France, Austria, Prussia, and Turkey 434, 436 

of the United States — see Piiblic Debt. 

Naval officers, Treasury circulars to — see Treasury circulars. 

Naval service, including the Marine Corps — 

estimates for the, for 1846-’7. 2 

estimates for the, for 1847-’8 .3, 120 

estimates for the, for 1848- ’9 121, 280 

estimates for the, for 1849- ’50 , • * 281 

expenditures for the, in 184.5-’6 23 

expenditures for the, in 1846-’7 .24, 155 

expenditures for the, in 1847'-’8 

fiVnpnrlitnrPK fnr f.ViP. in 1848— ’9 


183 

184 
324 

335 

132 


156, 317 
. . . . 318 


expenditures for the, in 1848- ’9 - _ • 

Navy Department, expenditures under the direction of the — see JSTaval service. 

Navy of Great Britain, Russia, France, Prussia, and Turkey, the number of ships in the. .434', 435 
New Orleans^ — see Custom-house. 

New York city, statistics ofe 413, 414, 415, 416, 417 

the debt and means of, &c. 445 

see Mint. 

the policy of building, piers at, discussed at length. .435 to 451 

conventions, plans, and estimates, and proceedings of public meetings, in 

favor of erecting a pier and basin at. t 451 
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New York city, the annualexpenditureby,from:1820to 1835, in docks, slips, andbulkheads 455 

table of the rates of tax in the several wards ofi 458 

. the amount of revenues collected at. . , ] , [ / 301 

New. Mexico,. the area.of, in square miles and acres 335 

0 . 

Oaths; forms of, under the warehousing law 83 84 R7 04 4nfi 

Oats , the product and price of, in 1846 87,. 94, 400, 403 

Ordnance, estimates and expenditures for— see Military service, » 

Oregon, the area of, in square miles and acres 005 

views in favor of the extension of the revenue laws to. .... . ,17 127 

recommendation in 1847 that donations of land be given to settlers in * 127 

the extension of the revenue laws to, &cw . *7 292 

views in 1848 in regard to grants of land in, for school purposes.. 310 

Oaw^o—see Custom-house. .. t' .....oiw 

Owen, Dr. David p., instructions from the Treasury Department to, to make a geological 
examination and survey of the lands embraced in the Chippewa land district, in Wiscon- 

.125,238 

P. 

Pacific ocean, the means of promoting commerce on the, discussed 390 

Pensions, army and navy, expenditures for the payment of, in 1845- ’6. .’.*.*.* .V,\* ’* '.*.*.22, 23 

in 1846- ’7 ’.’ .* ,*24, 155 

Permit, form of, to land merchandise for warehousing . * ' *’ ’ * * * 317 

Pier and basin in the^North river, report concerning the erection of a great,' and argument^ ' 
in. favor .of. / 

communications showing the cost, and proceediiigrof publiV meeting’ in 

favor -of the erection of a ^ 

Piers and basin in the East river, Brooklyn, prospectus of the Atiahtic Dock Comm 

rGfffirQ. to .tJlG GrGr.t.iOTI nf". nnrl i-fincif £»ci 1 VI ^ I _ - • n 


409 

451 


York^ erection of, .and .certificates in favor of, by insurance companies of iJe^ 


interest paid on the loans of 1841, ’2 and 


’3, in 1845-’6. 
in 1846- ’7, 
in 1847-^8.. 


Population of .the.United States, from iraO to 'l'S47, statement of the.' i' ' ons 

annually, from 1790 to 1848 inclusive, statement of the. .... . . 

&c., of New York city 412 413 414 415* 416 

of . the world .and principal nations of the world. ’ *431^ 439 ’ aqa 

Pork, the prices of,, in 1846. !!!!. 4d4 

Public debt of the.United States — * ♦ • oi 

amount of the, paid from 4th March, 1845, to Isf December, 1846 5 28 127 

arnount of the, paid.from 1st December, 1846, to 1st December, 1847 127* 159 

principal and. interest paid on the old funded and unfunded, in 1845- ’6. !V* * .23 28 

in 1846- ’7: .155,159 

in 1847- ’8 156, 159, 317 

in 1848-’9, . .. 318 

23, 28 

• .2,155,159 

. ,0.0 m 3, 156,159,317 

. _ in 1848- '9 310 

interest paid. on. the Treasury notes in 1845- ’6. ' .23 28 

* ’^*.’..”..155, *159 

in 1848- ’9*. * ’ ’..*. . . . .7. ‘.V.*.*.* 3^8 

expenditures..for. the redemption and reimbursement of Treasury notes— 

24, 127,155,159 

in mhi * : : 317 

statement of the, 4th March, 1845 ' * ‘o« ■i 97 ’ ioq oiq 

statement of the, 1st December, 1846. ’ ^13 

statement of the, 1st December, 1847. * VoV 

statement of the, on the 1st October, 1=848 ..V .7. ’ qSa 

statement of the, September 30, 1848 ' * ' 000 

statement of the, annually, from 1790 to 1848 inclusive.' .’.*.'.* ',V. .7.*.* 303 339 

principal and interest of the, paid annually, from ^790 to 1848, inclusive.. , , 303* 332 

annually, omac^unt of the intent and principal of the, fro*rn the 
4th of March, 1789, to the 1st December, 1847, and views in regard to. ..... .128 182 

the actual increase of the, since March 4, 1845 ^ oof 

views in 184a in regard to’ the. . .... ..,.!*.* 7*.** 7 , 303 

Public lands, receipts from the sales of, estimated for and ascertained ' 

in 1845- ’6 . 

in mrl’I 

in 1848-^9* ****** i. . . .3, 119, 156, 279, 315 
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Public, lands, views in. 1846 ini regard tp the.graduation and; reduction. o.f the- price of . 1/4 

views, in 1847 in favor of: the graduation, and reduction of the. price of. 121 

the amount of,, subject. to. sale. .... .. ... . .. . • • • • • • 14 

the quantity oflan^. in the^Chickasaw, cession. ... ... . ... . . . .... . . M 

how the revenue from, might be increased under the preemption system .... 15 

a, graduation of the price of, recommended in 184*7. .... • . .... ... ... 121 

eWmat'ed 7 eceipts from the sales of^see £s«imaics. 

quantity of, subject to private. 'entry in December, 1847. .. ... ............. 12i4^ 

unsurveyed, to which the. Indian title was extin^ished in 1847. 124 
amount' of Treasury notes, received for, in 1846- 7.... ...... v 198 

Treasury circular, and report of the Land Depajlment, in regard.^^^ sales, 

&c., of lands in the Chickasaw lands.,.,. .... . .... . .73, 74, 75 

statement showing the estimated gaip. of ' the graduation ovep the, old system 

of selling th e , (fee 

the number of acres of, subject to entry at .private sale. in , eack State.un 

fitory, the number proclaimed to be offered in the spring of 1848, the, 
number surveyed an(i not proclaimed or offered, the number in process, the., 
number to which the Indian title has been extinguished, (fee., -(fee., to the 

1st December, 1847 - 19® 

th,e area, in. square miles and- quantity- in acres of, in the. Territories of- the 

‘United,States, . . ..... 335 

in California, views; in 1848 in regard to 311 

Public moneys I Treasury circulars and regulations in 1846 in regard to the safe-keeping 

of the, &c. .3T, 35, 36, 37, 40;, 41 

views in.l847 in: regard: to the. keeping of -the.,,. 130 

subject to. draft in November and. December,. 1848 338 

Public revenues — see Revemies. 

Preemption laws,, views .in regard to.the restrictions in the 15 

an extension of the, recommended in 1847 to unsurveyed landsyand; on 

favorable conditions. to. actual- settlers.. 121;j.l24 

Prices, current, in .N.e.w York of certain, agricultural pruducta... ... .10,; 50 

of .United, States, stock in New York in 1846^ ’7,. .y 1®« 

of United States Treasury notes in New Orleans uh: 1846-*7:. 194 

Products of agricultufe'-^see. ^gTicultwal products., 

American,, exports of, in. 1846. and: 18.47i 199 

views in. 1847 on the. annual value .and. export, of, (fee. 138 

views in regard to the interchange of. .... - * ...... ... ...... 139. 

Prospectus of the AtlanticDock Company, New York city, in.r.egard to the erection of docks, 

bulkheads.,. (fee - ...465 

Protective policy, views in 1846 against the,.,. - .. . . ••••*• V.V i An 

views in 1847 on the. 142, 143, 144, 145, 146, 147 

argument in 1848 against a 285 

Provisions exported — see Breadstvffs. 

Prussia, tlie national.debt, annual revenue, population, army and navy off 


434 


R. 


Receipts into the Treasury from all sources, as estimated for, and ascertained— 

in 1845-’6 226 

in l846-’7 2, 24, 119, 151, 226, 320, 339 

in 1847-U .3, 156, 229, 279, 281, 315, 320, 339 

in 1848-’9. •• 318, 320, 339 

how much, they declined under the tariff of 1842. . . .. ... ..... . ...; • • . 6 

how increased under, the tariff of 1846. 6, 13 

from sales (if public lands-^see Public. Lands. 
from customs — see Cwstpms. 

■fro.m . loans — see Treasury J*^otes- 7 -see Loans. 

•estimates of— se.e, Estimates. . 

views in 1847 on the operations of the tariff. of 1846, and the, under it... ... .. .138^ ,226 

from customs in all the ports, of the United States j severally, in-. November,. of 

' i346 and, 1847. . . 205 

from- customs, comparative statement showing the. amount of^ during several perir 
odsjfrom ist December, 1845, to lstDeGemberj.1847-, and viewsdn regard' to. 138, 226 
■from customs, under the tariff of 1842, for the entire, period of its. existence.. .281, 320 
under the tariff of 1846, the average monthly,. from July 1, 1846, to September 30, 

1848......*.... ..... .281-, 320 

of specie and Treasury notes at.the. customrhouse, New York, in 1847 and 1848.. 324 
into the Treasury, annually from“17.90 to; 1848 inclusive of Tf easury= n'Otes; and; 

loans, 303, 332 

from. the loan of 1848. . - • • •• • • ..... . 339 

views in 1,847 in. regard. to the amount.of,. to be derived from Mexico. 123 
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foreign me^nmdisej’annually, Aom, l730.to-18«.-m4to8Rre,.-tfi-e.Taiue of.^v^.-2M 
t, sters and. receiv.ersrof land toffieesy, Treasury,, circulars j toan 1846'. ;*;.. .31j.33 .35 -36 37 49 

Treasury, circulars;to,:inv 1847*. .... . . . ./!. . . 333 

inhibited in 1847 from becoming depositaries or 
agents for the.sale.of bounty land warrants,, certi/i- 

Revenue, annual,.pf Great Britein,. Russia, ^ gj 

internal, of the MexicanvGovernment. . ■ • • - ‘ ? * {0, 

Revenue laws, ..views in favor, of their, extension- to Oregon. ’ .V.*'.*'!’ ’ !. * * * 11 

^nsiderations in 1848 in regard to their extension, to Oregon,. &c;...:..;.. .*.* * 292 
Treasury circular in: 1848- in regard to-= tha extension of the,’ . over the acqui- 
sitions. from Mexico .V... ^ OAi\ 

Kevenues j.estimated and ascertained; amount-of the^ ■• ••. .-• -. . .v ow 

mr ’fi ■ ■■ ■ ■ ‘ •■•„•• •• -2, 24, .119, ,151 , 226, 320, 339 

315.320, 33? 

how much, revenue a dulf of 25‘per Venr.'on ihV imports' oFtekVndVoff^^ 

yieiQ i A 

how much the, declined under the tariff of 1842. i.. . . . . .: ... .* II W, !-'-*' •* -* ***** 

how much. increased under the new tariff. -.'.*.*.*.'** * ' *,*.*.* * * * * * *’ * * * - 

from- public lands^ might, be increkke’d' "u’nde'r'the’pree’mk'tik^^ 

measures recommended in 1847 to increase:'thk*! !/.*.*.! ! !*.*.'.*** * *"’ ' ’ * ■*’ * * ' 

laws of Congress and regulations of the Treasury DepanmVnt,‘providihg ‘fo 

sate-Keeping, transfer, and disbursement of the public.. .31,33,35,36,37 40 41 4Q 

amount of revenue under the tariff of 1842iduring’ its existence. . . . 281^320’ 

tariff of: 1846; from July, 1st, 1846, to September 
oU,.lo4o , 2gj OQQ 

commerce, and population of the Urlited 's’tates.'from’ 

1 /yu to xo4/i.. . , , , . , , , , , . ^ , .201 203' 

*^^sive loans, from 1790 to *1848 inclu- 

subj.ect to draft in November, and December, 1848; oo^ 

views in .1847 on- the operatioris of the tariff of 1846, -and statem’ent showing the 

amountof, derived therefrom. .. ... oo/? 

views in 1848: on the 

Rice, the product and price of, in 1846;. * * 

- _gee:ifar6ors.: 

434 

50, 51 


15 

121 


Rivers, improvement of— 

Russia^ the national debt, yearly revenue, population, and army and navy of 

Rye, the: product and price of, in 1846 . 


S. 


568 

124 


Samples, the quantities allowed. to be drawn as, in the custom-houses of Europe. . . 
ochool lands^^see Oregon. ^ 

Settlers, recommendation.in. 1847. that the price of public lands be reduced to actual 

in Oregon, recommedation that grants- of land be made to. . .. 197 

Shore line of the coast of the United States; 90*'^' 

rivers -of the United States.-. .’ ”.*,” '/ ’ ’opr.’ 049 

Ship building, the cost and progress oU . . .'.*.*, ’“*’*’* ’ 

statement showing the number and, class^of vessels built, and* the tonnage thereof* in 

each State and 1 erritory of the United States,, in-the year^ 1834 ... 449 

Smuggling would become an organized system if the tariff of 1842 were reenaOted .*. *! *.**** 285 
Spirits, refined, bounties paid annually.on, from. 1840 to 1847. inclusive 408 

Specie, imports and exports, of, in 1846 and. 1847.. ... *.’.*.*.*.*.*.* ’V33 185 

amountof, receivedfrom-all sources into the Treasury in 1847, and disbursed ! *128 133 185 
received at the custom-house. New York, from January 1, to December 1, 1847 ’ 129* 197 

imports-of, du-ring.the.fiscal- years. 1846:and 1847, .’.*133 199 

imports and- exports of, including American coin, -from 1821 to 1847 inr.iusiVe * , . ! 203 
on deposit' in 1847 with the Assistant Treasurer of the United States in 1847 and 

views in regard to.-. 19 q’iqi oiq 

imports of, in 1847 . . _ .V ” .V/’ ,, 226 

for further statements of the imports. and exports of — see Coin, 

amount of, received at the custom-house; New York, in the years 1847 and 1848. 301 324 

receipts and disbursements of, in 1847 and 1848 . . ’ qqq 

Statistics of public lands *. .* .* .*.. ,*[ *.i,* * ’ 198 335 

of commerce, revenue, and population of the United States; from .i.790 to JS^ 201, 

203 20ft 90Q 

of the tonnage of the United. States. , ooc;.’ 990’ 449 

ofpopulation of the United States. .. ., **.'....’...’330 

of the public debt of the United States.. , 
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342 

417 

424 

428 

432 

434 

442 

455 

437 

292 

437 

161 

186 

315 

318 

334 

51 

408 
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Statistics of loans, Treasury notes, &c • • -.• • • • * V 

shore line of the coast and rivers, &c., of the United States in miles 341, 

of property, taxation, and population, &c,., of New York city commerce, tonn^e, 

duties, &c 

of the docks'in England . - . • ... . ..... ... •••• 

of shipping, trade, and navigation of London. ......... .. ..... 

of the population of the world, and of the principal nations of the ^vorld.. . .431, 
of .the debts, .revenue, population, army and navy of Great Britain, Russia, 

France, Austria, Prussia, and Turkey. * 

of ship building, .. .. ... ■ *’••*•**•*,•*'••* ' *••*** * 

of expenditure by New York city for docks, slips, &c. . 

Steam power, particulars in regard to. f • • .■ ■ • • ;• ’ 

Steamships, additional, recommended in 1848 as a means to increase commerce in the Pacific . 

Steam navigation to India and elsewhere, projects for, .. . *43b. 

Stocks, United States, issued in 1846 and 1847, amount, c&c., f - • * - ‘ 

prices of, at New York, fi’om December 1, 1846, to Dec. 1, 1847 . .133, 

avails in 1847- ’8 of, issued under the acts for funding Treasury notes 

in 1848- ’9. . . 

issued per acts of 1846 and 1847 * 

Sub-Trea.sury — see Independent Treasury. 

Sugar, the price of, in 1846 , ’ ' * * ‘ ‘ ' 

refined, bounties on, annually, from 1840 to 1847 inclusive 

Survey— see Geological Surveysee Coast Survey. 

Surveyors of ports — see Treasury Circulars. 

T. 

Tariff of 1842, receipts from customs during the existence of the. . . . . ..... .. - 320 

rate hnd kind of duty under the, on certain imports in 1844, reduced to an 

ad valorem duty. . .. . — '* -282, 32J 

identical in principle with the corn laws of Great Britain, how, .. .. . 12 

Tariff- act of 30th July, I846,.the, and the Treasury instructionsao collectors and other ^ 

officers of the customs in furtherance of the... .52, 58 to 
receipts from customs, from July 1, 1846, to -September 30, 

1848. .. - • g 320 

views in regard to the benefits of the. . . , ... .8, 141 

the increased value of agricultural products, and increase of 
commerce, and increased revenue, under the. .. 10, 13 

views in 1847 on the operations of the, and a statement of 
receipts under the, compared with those under the act of 

1842. .. .... ......138,226 

views in 1848 on the revenue collected under the, and the 

benefits of the, as compared with its predecessor 

Tariffs, high and low, the effect of, discussed in 1847 ...... 

Tariff policy of Europe discussed in 1848 

Tariff, a protective, the policy of a, argued against. 

Tariff of Mexico, and trade with, views in 1848 in regard to. 

Tax, the rates of, in the several wards of New York city 

Taxatidn under the tariff systems, views in 1847 on, •. .'• * / V 

Teas the quantity and value of, consumed annually, from 1821 to 1847, inclusive, and the 
amount of duty which accrued on the same, from 1821 to 1832, the average rate of 

duty per pound, and views on .. . ... - .25, 123, 228 

how much revenue a duty of twenty-five per cent, on the imports of, would yield. . 4 

a duty of twenty-five per cent, ad valorem recommended, in 1847, to increase the 

revenue • ’ qqc 

Texas, the area of, in square miles and acres. . ■■ " • // • 335 

Territories of the United States, the aggregate areas of the, in square miles and acres,, 335 
Tonnage of the United States, from 1790 to 1847, inclusive, statement of the. .... .203, 204 

comparative statement of the foreign, coasting, and total, for 

various periods, &c, . ... -.143,225 

statement showing what the, would be on the 30th June, 
1857, if during each of the ten years succeeding the fiscal 
year of 1847 the per centage of augmentation were the 

same 143, 229 

the increase of the, in 1847 over 1846. . 229 

employed annually, from 1821 to 1848 inclusive... .... .284, 321 

&c., of New York city .. .412,413,415,416,41/ 

of London, annually, from 1790 to 1832 428 

Trade— see Free trade. ^ , a • . . rp 

Transfer drafts, ordered by the Secretary of the Treasury in favor of the Assistant 1 reas- 
urer of the United States at New Orleans, from January 1 to December 1, 1847, and 
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Treasury circulars to collectors, receivers, treasurers of the mints, and other officers of the 
government, under the act of 1846 establishing the constitutional 
treasury, the act for the better organization of the Treasury, &c., in 

1846.. .. .. .31,33,35,36,37,49 

to custom-house officers, in furtherance of the act of 1846 reducing the 

duty on imports, &c. . . , .52 to 73 

in 1846 73 

in 1846, to the collectors, &c., giving instructions in regard to the execu- 
tion of the law establishing the warehousing system. . . . .76, 101, 368 

in 1847, to the collectors, and surveyors of ports acting as collectors, in 
regard to estimates, quartei’ly , of the expenses of collecting the revenue . 230 

in 1847 230, 231, 232, 233, 237, 238, 239, 241, 244, 245 

and advertisements, in 1848 ; . .. .336, 340 

in 1849, .368 

Treasury drafts, the. law and regulations in regard to, 31 

notices and views in regard to loans and the issue of Treasury notes ..134, 224 

see Transfer drafts. 

Treasury of the United States, the state of the — see Finances. 

funds available to the 1st October, 1848, from loans and 

Treasury notes. .... .. 319 

the amount necessary to be retained in the, under the con- 

sti^tional'treasury . 121 

Treasury Department, laws for the better organization of the, and providing for the safe- 
keeping and disbursement of the public revenue, and regulations in regard thereto, &c. 31, 

33, 35, 36, 37, 41, 49 

Treasury notes, receipts into the Treasury from, under the act of 22d of July, 1846, and 
28th January, 1847 — 

in l846-’7 2, 5, 24, 119, 151, 181, 315 

in 1847- ’8 119, 156, 279, 315, 338 

in 1848- ’9 , 279, 318, 338 

avails in 1847- ’8 of, stock issued in funding ; 315 

avails in 1848-’9 of, stock issued in funding. 318 

expenditures in payment of interest on, and in the^ redemption and reim- 
bursement of, in 1845-’6 .... .5, 23, 28 

in 1846-^7 .2, 24, 127, 155, 159 

in 1847- ’8 127, 156, 159,, 317, 302, 338 

in 1848- ’9 318, 302, 338, 339 

reimbursed monthly, from December 1, 1846, to December 1, 1847 . 128, 180 
issued monthly, from the 1st January to November 30, 1847, under the 

acts of July 22, 1846, and 28th January, 1847 .128, 181 

issued under the acts of July, 1846, and the 1st and 15th sections of the 

act of 28th January, 1847 . . . . . . i . . , 338 

outstanding, of the various issues in 1845 28, 29 

outstanding, in 1846-7 29 

outstanding, 1st December, 1847 .160, 161 

outstanding, 1st October, 1848. ... ... ... ...... ,, .. .. . 334 

paid, (and to whom paid,) under the provisions of the act of Congress of 
10th of August, 1846, which had been stolen and put into circulation, 

and not cancelled. . ... 27, 127, 155, 157, 317 

the amount of, received on account of customs, in the First Auditor’s 
Office, from the 1st December, 1846, to 1st December, 1847 .182,- 133, 214 

statement of the, under the act of 22d July, 1846, issued in exchange for 

specie, deposited in 1847, five per cent, interest. . .128, 162, 179 

statement of, at six per cent., issued in exchange for money deposited to 
the credit of the Treasurer of the United States, under the act of January 

28,1847 - ., .. . . .. .128,164,179 

statement of, issued at five per cent, interest, in exchange for specie, under 

the act of 28th January, 1847.. .... .. . ... .. .128, 179 

the prices of, in the New York market in 1846-7 ,. 133, 186 

the prices of, in the New Orleans market in 1846-7 . .133, 194 

the amount of, received from the sales of the public lands the last quarter 

of 1846 and the first three of 1847 .. .- ..128, 197 

the amount of, received at the custom house at New York, from January 

1 to December 1, 1847 128,197 

Treasury notice in 1846 in regard to. . 133, 224 

funds available in the Treasury, October 1, 1848, from, &c ..... 319 

amount of, received at the custom-house. New York, in the years 1847 

and 1848 . .301, 324 

and loans, annual receipts into the Treasury frond 1790 to 1848 inclusive, 

303, 332 

moneys advanced in 1848 to the Assistant Treasurers to purchase 302, 339 
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Treasurer, of the .Mint and Branch Mints — see Treasury Circulars. 


Treasurer, United States — see .Assistant Treasurer. 

Turkey, the national debt, yearly revenue, population, army and navy of. 434, 435 

U, 

United States, views in regard to the resources of the, in their rapid .development 438 

V-. 

Vessels, the building ofr-see Ship-building., 

(See Mexicamoar.) 

Volunteers, estimates to pay, in 1846-’7. 3 

estimates to pay, in 1847- ’8 3, 120 

estimates to pay, in 1848- ’9 .......... ... ... . ... 121 

expenditures in payment of, in 1845-^6.. 22 

expenditures in payment ofj in 1846-7 155 

expenditures. in payment of, in. 1847-^8 , ............ 317 


W 


Walker, R. J., Secreta'^ of the Treasury, reports- of— see Finances — see Warehousing system. 
War with Mexico, the expenditures for — see Mexican hostilities. 

War Department, expenditures, &c., under the — see Militai'y. service. 

Warehouse system, instructions to the collectors and other officers of the customs in regard 

to the execution of the law establishing the> ....... .16, 7& 

the law establishing the .79,. 359 

forms under the law establishing the. . . . 82 to 118 

forms issued in 1849. under the law of 1846 establishing the.,. . . .373 to 405: 
table exhibiting the value and kinds of imports in store on the 30th 

September, 1847, under the, and views in regard thereto. . l37, 219 

views in 1846'in regard to the projected. 16 

report of the Secretary of the Treasury in 1849 on the.. . 343 

instructions and forms issued in 1849 to the collectors and. other officers 

of the customs, under the act of 1846'to establish the 359 

views of the Committee on Wharves, in New York, of the 430 

Warehouse systems of Europe — 

views in 1847 in regard to the commission appointed to examine the. 137 

instructions from the Treasury Department in 1847 to C. C. Walden and D. P, Bar- 
hydt, the commissioners to examine the, and their report thereon, comprehending 
all the forms and rules observed in the custom-houses, &c., in the execution of the. 137, 

246 to 273, and 477 to 664 


Warehouse system of Belgium, extracts from the customs laws of Belgium, relating to the, 

and the regulations of the ... . , 572 

Warehouses in England, description of the 529 

value of goods in store in the 137 

Warehouses, United Slates, the value and description of foreign merchandise in store on 

the 30tli September, 1847 219 

statement of the value of merchandise warehoused in the ports 
of the United States, from August 6, 1846, to September 30, 

1848, ...... ... 476 

goods sent to the, unclaimed ........ 477 

Weights^nd .measures, the progress in the standard of. .... ....... 309 

Western country, views concerning the population, commerce,. &.c., of the . ..... 443 

Whale fisheries, the increase of shipping in the 436 

Wharfage, the rates of, in Boston, Massachusetts, and the regulations in regard to 459 

Wharves, report, in 1836, of the Committee on, of the Board of Aldermen of the city of 

New York, relative to the erection of a great-pier in the North river 409 

Washington city, the debt of — see District of Columbia. 

Wheat, the product and price of, in 1846 ., 10, 50, 51 

Wool, the price of, in 1846. .. ......... .... 51 


V 

Young, McClintock, acting Secretary of the Treasury, his report, pointing out a clerical 
error in the report of December, 1847 . 275 
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